The Base Prospectus expires on 9 June 2016 and thesuer intends that the Base Prospectus will be
immediately updated thereafter. The updated base mspectus will be available on the AMF website/ww.amf-

france.org
FINAL TERMS FOR CERTIFICATES

FINAL TERMS DATED 17 MAY 2017
BNP Paribas Arbitrage Issuance B.V.

(Incorporated in The Netherlands)
(as Issuer)

BNP Paribas

(incorporated in France)
(as Guarantor)

Up to 10,000 EUR “Lock In” Certificates relating to 10 Shares due 20 July 2022

ISIN Code: FI4000260815
under the Note, Warrant and Certificate Programme
of BNP Paribas Arbitrage Issuance B.V., BNP Pardoas BNP Paribas Fortis Funding

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Finlandrom 17 May 2017 to 23 June 2017

Any person making or intending to make an offethef Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mentioned®aragraph 47 of Part A below, provided such
person is a Manager or an Authorised Offeror (&b serm is defined in the Base Prospectus) and that
the offer is made during the Offer Period specifiethat paragraph and that any conditions relet@nt
the use of the Base Prospectus are complied with; o

(i) otherwise in circumstances in which no obligatisises for the Issuer or any Manager to publish a
prospectus pursuant to Article 3 of the Prospebiiusctive or to supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in eachecas relation to such offer.

None of the Issuer, the Guarantor or any Managemh#horised, nor do they authorise, the makirangfoffer
of Securities in any other circumstances.

Investors should note that if a supplement to oupdaated version of the Base Prospectus referreeltw is

published at any time during the Offer Period (engd below), such supplement or updated baseectss,

as the case may be, will be published and maddasl@iin accordance with the arrangements appbeihe

original publication of these Final Terms. Any @stors who have indicated acceptances of the @dfer
defined below) prior to the date of publicationsoich supplement or updated version of the BasepPctss, as
the case may be, (th€ublication Date") have the right within two working days of the ffoation Date to
withdraw their acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Conditions set fortthé Base
Prospectus dated 9 June 2016, each Supplemerg Batie Prospectus published and approved on arebtéi®
date of these Final Terms (copies of which arelabbs as described below) and any other Suppletoetite
Base Prospectus which may have been published pprd\ed before the issue of any additional amodint o
Securities (the Supplemens") (provided that to the extent any such Suppldntigis published and approved
after the date of these Final Terms and (ii) previdr any change to the Conditions of the Securitiech
changes shall have no effect with respect to thed@ions of the Securities to which these Finalmgnrelate)
which together constitute a base prospectus forpingoses of Directive 2003/71/EC (th@rbspectus
Directive") (the "Base Prospectuy. This document constitutes the Final Terms & Securities described
herein for the purposes of Article 5.4 of the Pexgps Directive and must be read in conjunctiom e Base
Prospectus. Full information on BNP Paribas Arlgirdssuance B.V. (thelssuer’) and BNP Paribas (the
“Guarantor”) and the offer of the Securities is only availalin the basis of the combination of these Final
Terms and the Base Prospectus. A summary of thariBes (which comprises the Summary in the Base
Prospectus as amended to reflect the provisiorthasfe Final Terms) is annexed to these Final Tefins.
Base Prospectus and any Supplement(s) to the Base$pectus and these Final Terms are available for
viewing at http://eqdpo.bnpparibas.com/FI400026081%nd copies may be obtained free of charge at the
specified offices of the Security Agents. The Bas¥ospectus, and Supplements to the Base Prospectos
the Base Prospectus will also be available on theVi website www.amf-france.org

References herein to numbered Conditions are tadettms and conditions of the relevant series ouBeées
and words and expressions defined in such termscanditions shall bear the same meaning in thesal Fi
Terms in so far as they relate to such series ofi8es, save as where otherwise expressly pradvide

These Final Terms relate to the series of Secsréige set out in "Specific Provisions for each Sérizelow.
References herein t&ecurities' shall be deemed to be references to the relésacrities that are the subject
of these Final Terms and referencesSecurity” shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

NO. OF ISSUE
SERIES NO OF COMMON REDEMPTION
SECURITIES ISIN PRICE PER
NUMBER ISSUED SECURITIES CODE SECURITY DATE
ot 100 % of the
CE2398BAR Up to 10,000, Up to 10,000 FI400026081'§ . Notional 20 July 2022
applicable Amount

GENERAL PROVISIONS

The following terms apply to each series of Semsit

1. Issuer: BNP Paribas Arbitrage Issuance B.V.
2. Guarantor: BNP Paribas
3. Trade Date: 5 July 2017
4, Issue Date: 20 July 2017
5. Consolidation: Not applicable
6. Type of Securities: (@) Certificates
(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and
Conditions for Share Securities) shall apply.

Unwind Costs : Applicable

6031760-v4
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10.

11.

12.

Form of Securities:

Business Day Centre(s):

Settlement:

Swedish Dematerialised Se@sriti

The applicable Business Cantre for the purposes of
the definition of "Business Day" in Condition 1 is
Target2.

Settlement will be by way of cash payn{€ash Settled
Securities)

Rounding Convention for Cash Settlementiot applicable

Amount:
Variation of Settlement:

(a) Issuer's option to vary settlement:

Final Payout
SPS Payouts

The Issuer dudshave the option to vary settlement in
respect of the Securities.

SPS Reverse Convertible Securities
SPS Reverse Convertible Standard Securities
(A) if no Knock-in Event has occurred:

100%

(B) if a Knock-in Event has occurred:
Min (100%, Final Redemption Value)
Where:
Final Redemption Value:Basket Value
Strike Price Closing Value: Applicable.

Basket Value:means, in respect of a SPS Valuation Date,
the sum of the values calculated for each Undeaglyin
Reference in the Basket as (a) the Underlying Refs
Value for such Underlying Reference in respect wfhs
SPS Valuation Date multiplied by (b) the relevant
Underlying Reference Weighting;

Underlying Reference Valuemeans, in respect of an
Underlying Reference and a SPS Valuation Dateth@)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price.

For the avoidance of doubt, when determining (ipwab
the SPS Valuation Date shall never refer to thik&ate

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Pirice
respect of such day.

Underlying Reference Strike Price meansin respect of
an Underlying Reference, the Underlying Reference
Closing Price Value for such Underlying Referennelte
Strike Date;

Basket: as set out in §26(a)
Underlying Reference:as set out in §26(a)

Underlying Reference Weighting as set out in §26(a).
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Payout Switch:

SPS Valuation Date means the SPS Redemption
Valuation Date or the Strike Date, as applicable.

SPS Redemption Valuation Dataneans the Redemption
Valuation Date.

Applicable

Automatic Payout Switch Event: If SPS APS Value is
equal to or greater than the Automatic Payout Switc
Level on a SPS APS Valuation Date

Switch Payoutmeans SPS Fixed Percentage Securities;
SPS Fixed Percentage Securities :

Constant Percentage 1

Constant Percentage Ineans 100%

SPS APS ValueBasket Value;

Basket Value:means, in respect of a SPS Valuation Date,
the sum of the values calculated for each Undeglyin
Reference in the Basket as (a) the Underlying Refsr
Value for such Underlying Reference in respect wfhs
SPS Valuation Date multiplied by (b) the relevant
Underlying Reference Weighting;

Strike Price Closing Value: Applicable

Underlying Reference Valuemeans, in respect of an
Underlying Reference and a SPS Valuation Dateth@)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price.

For the avoidance of doubt, when determining (ipwab
the SPS Valuation Date shall never refer to thik&Date

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Pince
respect of such day.

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Price Value for such Underlying Referennelte
Strike Date;

Basket: as set out in §26(a).
Underlying Reference:as set out in §26(a).
Underlying Reference Weighting as set out in §26(a).

Automatic Payout Switch Level:

Automatic Payout Switch
Level

105%
110%
115%

A W N P

120%
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13.
14.
15.
16.

17.

18.
19.
20.
21.

22.
23.

Aggregation:

Relevant Asset(s):

Entitlement:

Exchange Rate

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security Agent:

Registrar:

Calculation Agent:

Governing law:

Masseprovisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

SPS Valuation Datemeans the SPS APS Valuation Date
or the Strike Date, as applicable.

SPS APS Valuation Datemeans the relevant Observation
Dates.

Not applicable
Not applicable

Not applicable
Not applicable.

The settlement currency fa& gayment of the Cash
Settlement Amountirf the case of Cash Settled Securjties
is Euro (EUR").

The Securities will be distributed annon-syndicated
basis.

Not applicable
The Finnish Security Agans indicated in PART-B §6.
Not applicable
BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.
English law

Not applicable

24. Hybrid Securities: Not applicable
25. Index Securities: Not applicable
26. Share Securities: Applicable
(a) Share(s)/Share Company/Basket The Securities are linked to the performance ofaskét
Company/GDR/ADR: (the “Basket’) composed of 10 ordinary shares, or, if so
indicated in the table below in the column Share
Company, another share type in the share capitaheof
relevant Share Company (each anUnderlying
Referencg" or “Sharg/”) with the applicable Underlying
Reference Weighting Weighting,” or “W,”) set out in
the table below.
Underlying Bloomberg
k Refernce. code ISIN Code Currencyy Wy Exchange
1| ASUEZENECd | aznss | GB0009895292 GBP 110 London Stock Exchange
2 Fortum OYJ FORTUM FH|  FI0009007132 EUR 1/10 Nasdaqg
3 | Hennes Mauritz HMB SS SE0000106270 EUR 110 N@sda
4 | NordeaBank | npass | SE0000427361 DKK 1/10 Nasdag
Skandinaviska
5 Enskilda SEBA SS SE0004925451 SEK 1/10 Nasdaq
Banken AB
6 Skanska AB SKAB SS SE0000113250 SEK 1/10 Nasdaq
Svenska
7 | Handelsbanken| SHBA SE0007100607 SEK 1/1( Nasdaq
AB




8 | Swedbank AB SWEDA SS SE00002424%5 SEK 1/10 Nasdaq
9 Tele2 AB TEL2B SS SE0005190238 SEK 1/10 Nasdaq
10 Telia Co AB TELIA SS SE000066792b SEK 1/10 Nasda
(b) Relative Performance Basket: Not applicable
(c) Share Currency: As set out in 826(a).

(d) ISIN of Share(s): As set out in §26(a).

(e) Exchange(s): As set out in 826(a).
() Related Exchange(s): All Exchanges
(9) Exchange Business Day: All Shares Basis
(h) Scheduled Trading Day:

0] Weighting:

All Shares Basis

The weighting to be applied to each iteemprising the
Basket of Shares to ascertain the Settlement Rrit&.0.
Each such Weighting shall be subject to adjustnient
accordance with Annex 1.

0] Settlement Price: Official closing price.
(k) Specified Maximum Days of Eight (8) Scheduled Trading Days.
Disruption:
0] Valuation Time: The Scheduled Closing Time as aafim Condition 1.

(m) Delayed Redemption on Occurrencé&ot applicable
of an Extraordinary Event:

27. ETI Securities Not applicable
28. Debt Securities: Not applicable
29. Commodity Securities: Not applicable
30. Inflation Index Securities: Not applicable
31. Currency Securities: Not applicable
32. Fund Securities: Not applicable
33. Futures Securities: Not applicable
34. Credit Securities: Not applicable
35. Underlying Interest Rate Securities: Not applicable
36. Preference Share Certificates: Not Applicable
37. OET Certificates: Not applicable
38. Additional Disruption Events: Applicable
6031760-v4 39. Optional Additional Disruption Events: (@) The following Optional Additional Disruption

(n) Share Correction Period

(0) Dividend Payment:

As per Conditions

Not applicable

(p) Listing Change: Applicable
()] Listing Suspension: Applicable
(n llliquidity: Applicable

(s) Tender Offer: Applicable

t) CSR Event:

Not applicable
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40. Knock-in Event:

@)

(b)
(©

(d)

V)

(@)
(h)

SPS Knock-in Valuation:

Level:

Knock-in Level/Knock-in Range
Level:

Knock-in Period Beginning Date:

Events apply to the Securities: Insolvency Filing

(b) Delayed Redemption on Occurrence of an
Additional Disruption Event and/or Optional
Additional Disruption Event (in the case of
Certificates): Not applicable

Applicable

If the Knock-In Value is less than the Knock-In k¢wn
the Knock-In Determination Day

Applicable
Knock-in Value: Basket Value
Strike Price Closing Value: Applicable

Basket Value:means, in respect of a SPS Valuation Date,
the sum of the values calculated for each Undeglyin
Reference in the Basket as (a) the Underlying Refs
Value for such Underlying Reference in respect wths
SPS Valuation Date multiplied by (b) the relevant
Underlying Reference Weighting;

Underlying Reference Valuemeans, in respect of an
Underlying Reference and a SPS Valuation Dateth@)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price.

For the avoidance of doubt, when determining (ipvab
the SPS Valuation Date shall never refer to thekétr
Date.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Pirice
respect of such day.

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Price Value for such Underlying Referennetlee
Strike Date;

Basket: as set out in §26(a)
Underlying Reference:as set out in §26(a)
Underlying Reference Weighting:as set out in §26(a).

SPS Valuation Datemeans theKnock-in Determination
Day or the Strike Date, as applicable.

Not applicable
70 per cent.

Not applicable

Knock-in Period Beginning Date Day Not applicable

Convention:
Knock-in Determination Period:
Knock-in Determination Day(s):

Knock-in Period Ending Date:

Not applicable
Redemption ValuatDate
Not applicable



0] Knock-in Period Ending Date Day  Not applicable

Convention:
0] Knock-in Valuation Time: Not applicable
(k) Knock-in Observation Price Source: Not applicable
0] Disruption Consequences: Not applicable
41. Knock-out Event: Not applicable

42 EXERCISE, VALUATION AND REDEMPTION
(a) Notional Amount of each Certificate: EUR 1,000

(b) Partly Paid Certificates: The Certificates are Paitly Paid Certificates.
(c) Interest: Applicable

(i) Interest Period(s): As per Conditions.

(ii) Interest Period End Date(s): The RedemptiaieD

(iif) Business Day Convention for InterestNot applicable.
Period End Date(s):

(iv) Interest Payment Date(s): The Redemption Date

(v) Business Day Convention for InteresNot applicable.
Payment Date(s):

(vi) Party responsible for calculating theNot applicable.
Rate(s) of Interest and Interest Amount(s)
(if not the Calculation Agent):

(vii) Margin(s): Not applicable.

(viii) Minimum Interest Rate: Not applicable.

(ix) Maximum Interest Rate: Not applicable.

(x) Day Count Fraction: Not applicable.

(xi) Determination Date(s): Not applicable.

(xii) Accrual to Redemption Not applicable.

(xiii) Rate of Interest: Linked Interest

(xiv) Coupon Rate: Option Max Coupon applicable :

A
ng([AdditionalCoupon()]a)

A=5

a Additional | Rate(i) Barrier
Coupon Level

1 Digital 5% 105%
Coupon

2 Digital 10% 110 %
Coupon

3 Digital 15 % 115 %
Coupon

4 Digital 20 % 120 %
Coupon

6031760-v4
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5 SPS Fixed Vanilla Not
Coupon Call Rate applicable

Where

Additional Coupon(i), (with a = 1 to 4) : Digital
Coupon

Digital Coupon: applicable.

(i)  If the Digital Coupon Condition is satisfied in pest
of SPS Coupon Valuation Date(i):

Rate(i)

With:

Rate: as specified in the table above.

“i” =1 to 4 means the relevant SPS Valuation Date.

(i) If the Digital Coupon Condition is not satisfied in
respect of SPS Coupon Valuation Date(i):

Zero

Digital Coupon Condition means that the DC Barrier
Value for the relevant SPS Coupon Valuation Date is
equal to or greater than the Barrier Level;

Barrier Level: as specified in the table above.
DC Barrier Value means the Basket Value.
Strike Price Closing Value :Applicable

Basket Value: means, in respect of a SPS Valuation
Date, the sum of the values calculated for each
Underlying Reference in the Basket as (a) the
Underlying Reference Value for such Underlying
Reference in respect of such SPS Valuation Date
multiplied by (b) the relevant Underlying Reference
Weighting;

Underlying Reference Value:means, in respect of an
Underlying Reference and a SPS Valuation Datehé)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price.

For the avoidance of doubt, when determining ()veb
the SPS Valuation Date shall never refer to théké&tr
Date.

Underlying Reference Closing Price Valuaneans, in
respect of a SPS Valuation Date, the Closing Price
respect of such day.

Underlying Reference Strike Pricemeans, in respect

of an Underlying Reference, the Underlying Refeeenc
Closing Price Value for such Underlying Reference o
the Strike Date;

Basket: As set out in §26(a).
Underlying Reference:As set out in §26(a).
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Underlying Reference Weighting: As set out in
§26(a).

SPS Valuation Date meanshe SPS Coupon Valuation
Date or the Strike Date, as applicable.

SPS Coupon Valuation Datemeans the Settlement
Price Date

Settlement Price Datemeans the relevant Valuation
Date;

Valuation Date means the Interest Valuation Date(s).

Interest Valuation Date(s) means as set out in item
42(1)(v).

Additional Coupon(i), (with a= 5) : SPS Fixed
Coupon

SPS Fixed Couporapplicable :
Rate(i) : Vanilla Call Rate

‘"= 5, means the relevant SPS Valuation Dédmilla
Call Rate:

ConstantPercentae,, + Gearing;, * Max (CouponValue(‘) -Strike Percentagg +Spread, , Floor Percentag@)

10

Constant Percentage0%

Gearing: expected to be about 100 per cent but which
will not be less than 80 per cent as determinedhey
Issuer on the Trade Date after the end of the Offer
Period. Notice of the rate will be published in ga@ne
manner as the publication of these Final Terms lzd
available by accessing the following link
http://eqdpo.bnpparibas.com/FI4000260815

Strike Percentage:100%
Spread :0%

Floor Percentage:0%
Coupon Value: Basket Value

Basket Value: means, in respect of a SPS Valuation
Date, the sum of the values calculated for each
Underlying Reference in the Basket as (a) the
Underlying Reference Value for such Underlying
Reference in respect of such SPS Valuation Date
multiplied by (b) the relevant Underlying Reference
Weighting;

Strike Price Closing Value :Applicable

Underlying Reference Value:means, in respect of an
Underlying Reference and a SPS Valuation Datehé)
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valnati
Date (ii) divided by the relevant Underlying Refece
Strike Price.

For the avoidance of doubt, when determining ()web
the SPS Valuation Date shall never refer to thékétr
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(d)
(e)
()
(©)
(h)
0
0
(k)
o

Date.

Underlying Reference Closing Price Valuaneans, in
respect of a SPS Valuation Date, the Closing Price
respect of such day.

Underlying Reference Strike Pricemeans, in respect

of an Underlying Reference, the Underlying Refeeenc
Closing Price Value for such Underlying Reference o
the Strike Date;

Basket: As set out in §26(a).
Underlying Reference:As set out in §26(a).

Underlying Reference Weighting: As set out in
§26(a).

SPS Valuation Datemeans the SPS Coupon Valuation
Date or the Strike Date, as applicable.

SPS Coupon Valuation Datemeans the Settlement
Price Date

Settlement Price Datemeans the relevant Valuation
Date;

Valuation Date means the Interest Valuation Date(s).

Interest Valuation Date(s) means as set out in item

42()(v).

Fixed Rate Provisions: Not applicable.

Floating Rate Provisions: Not applicable.

Screen Rate Determination: Not applicable.

ISDA Determination Not applicable.

FBF Determination: Not applicable.

Linked Interest Certificates: Applicable - see Shdrinked Interest Certificates
below.

Payment of a Premium Amount: Not applicable.

Index Linked Interest Certificates: Not applicable.

Share Linked Interest Certificates: Applicable.

O P CORIADR: e ! Baskhs set outin 526,

(i)  Relative Basket Performance: Applicable.

(i)  Averaging: Not applicable.

(iv) Interest Valuation Time: As set out in §26.

(v) Interest Valuation Date(s): 6 July 2018 (i=1), 8yJo019 (i=2), 6 July 2020 (i=3),
6 July 2021 (i=4) and the Redemption Valuation Date
(i=5).

(vi)  Observation Dates Not applicable.

(vii) Observation Period: Not applicable.

(viii) Specified Maximum Days of
Disruption:

(ix)

As set out in §26.

Exchange(s): As set out in §26.

11
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(m)
(n)
(0)

(P)

(@
Q)
(®)
(®

(u)
V)
(w)
)
)
@
(CEY
(bb)
(co)

(dd)

(ee)
(f)

(99)
(hh)

(x)  Related Exchange(s): As set out in §26.
(xi)  Exchange Business Day As set out in §26.
(xii)  Scheduled Trading Day: As set out in §26.
(xiii) Settlement Price: Not applicable.
(xiv) Weighting: As set out in §26.
ETI Linked Interest Certificates: Not applicable.
Debt Linked Interest Certificates: Not applicable.
Commodity Linked Interest Not applicable.
Certificates:
Inflation Index Linked Interest Not applicable
Certificates:

Currency Linked Interest Certificates:  Not applieab

Fund Linked Interest Certificates: Not applicable
Future Linked Interest Certificates: Not applicable
Underlying Interest Determination ~ Not applicable
Dates:

Instalment Certificates Not applicable.
Issuer Call Option: Not applicable
Holder Put Option: Not applicable
Automatic Early Redemption: Not applicable

Renouncement Notice Cut-off Time Not applicable

Strike Date: 6 July 2017

Strike Price: Not applicable

Redemption Valuation Date 6 July 2022

Averaging: Averaging does not apply to the Seasiti
Observation Dates: 6 July 2018 (i=1), 8 July 20£2) 6 July 2020 (i=3),

6 July 2021 (i=4).

In the event that an Observation Date is a Disdipte
Day, Postponement will apply.

Observation Period: Not applicable
Settlement Business Day: Not applicable
Cut-off Date: Not applicable

Identification information of Holders Not applicable.
as provided by Condition 29:

DISTRIBUTION AND US SALES ELIGIBIL ITY

43.
44,

45,
46.

Selling Restrictions: Not applicable.

Additional U.S. Federal income taxThe Securities are not Specified Securities for the

considerations: purpose of Section 871(m) of the U.S. Internal Rexe
Code of 1986.

Registered broker/dealer: Not applicable

TEFRA C or TEFRA: Not Applicable

12



47. Non exempt Offer: Applicable

0] Non-exempt Offer Finland

Jurisdictions:
(ii) Offer Period: 17 May 2017 until, and including, A&e 2017
(i) Financial SIP Nordic Fondkommission A.B.

intermediaries granted
specific consent to use
the Base Prospectus in 00130 HELSINKI
accordance with the

Conditions in it:

(iv) General Consent: Not Applicable

V) Other Authorised Not Applicable
Offeror Terms:

PROVISIONS RELATING TO COLLATERAL AND SECURITY
48. Collateral Security Conditions: Not applicable

Kasarmikatu 36,

49, Notional Value Repack Securities: Not applicable

Responsibility

The Issuer accepts responsibility for the inforortcontained in these Final Terms. To the besthef
knowledge of the Issuer (who has taken all readenadre to ensure that such is the case), thenmaftion
contained herein is in accordance with the facts @es not omit anything likely to affect the impof such
information.

Signed on behalf of BNP Paribas Arbitrage Issudahte

5

By: Carlyne DERIEU) duly authorise

As Issuel

6031760-v4
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PART B — OTHER INFORMATION
1. Listing and Admission to trading

Application will be made to list the Securities tre Nordic Derivatives Exchange Helsinki (the
“NDX") and to admit the Securities described herfeintrading on the NDX.

2. Ratings
The Securities have not been rated.
3. Interests of Natural and Legal Persons Involved irthe Offer

"Save as discussed in thédtential Conflicts of IntereSparagraph in theRisk Factor$ in the Base
Prospectus, so far as the Issuer is aware, norpergolved in the offer of the Securities has aeliest
material to the offer."

4, Performance of Underlying/Formula/Other Variable, Explanation of Effect on Value of
Investment and Associated Risks and Other Informatin concerning the Underlying reference

See Base Prospectus for an explanation of effecvabne of Investment and associated risks in
investing in Securities

Information on each Share shall be available onwedsite as set out in belowPast and further
performances of eachShare are available on theit@edss set out in below and its volatility may be
obtained from the Calculation Agent by emailegg.nordic@uk.bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation

AstraZeneca PLC

Place where information on the Website -

Underlying Share can be obtained:

Fortum OYJ
Website :

Hennes Mauritz
Website :

Nordea Bank AB
Website :

Skandinaviska Enskilda Banken AB
Website :

Skanska AB
Website :

Svenska Handelsbanken AB
Website :

Swedbank AB
Website :

Tele2 AB
Website :

Telia Co AB
Website :
5. Operational Information
Relevant Clearing System(s): Euroclear Finland

If other than Euroclear Bank S.A./N.V.ldentification number: 0861597-4

Clearstream Banking, société anonyme,. . . )
Euroclear France, Euroclear Netherlands,ei‘_‘,InnISh Security Agent:

6031760-v4 include the relevant identification Syenska Handelsbanken AB (publ), Helsinki
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number(s) and in the case of SwedisBranch

Dematerialised Securities,
Security Agent:

the Swedi .
e swe IS,[&Ieksanterlnkatu 11

00100 Helsinki

Finland

Terms and Conditions of the Public Offer

Offer Price:

Conditions to which the offer is subject:

Description of the application process:

Issue Price

The Issteserves the right to modify the total nominal
amount of the Certificates to which investors can
subscribe, withdraw the offer of the Securities and
cancel the issuance of the Securities for any reaiso
accordance with the Distributor at any time on oomp
to the Issue Date. For the avoidance of doubtnif a
application has been made by a potential investar a
the Issuer exercises such a right, each such padtent
investor shall not be entitled to subscribe or othse
acquire the Securities. Such an event will be ieatito
investors via the following link:
http://eqdpo.bnpparibas.com/FI4000260815

The Issuer will determine the final amount of Sé@es
issued up to a limit of 10,000 Securities. The [fina
amount that are issued on the Issue Date willdtedion
the Official List of the Nordic Derivatives Exchamng
Helsinki of the Nordic Growth Market NGM AB.
Securities will be allotted subject to availability the
order of receipt of investors' applications. Thealf
amount of the Securities issued will be determibgd
the Issuer in light of prevailing market conditiprasd
depending on the number of Securities which haean be
agreed to be purchased as of the Issue Date.

Applicattonsubscribe for the Securities can be made
in Finland through the Authorised Offeror. The
distribution activity will be carried out in accaudce
with the usual procedures of the Authorised Offeror

Prospective investors will not be required to erit¢o
any contractual arrangements directly with the dssn
relation to the subscription for the Securities

Details of the minimum and/or maximumMinimum subscription amount per investor: Five (5)

amount of application:

Certificates.

Maximum subscription amount per investor: The
number of Securities issued as set out in SPECIFIC
PROVISIONS FOR EACH SERIES in Part A.

The maximum amount of application of Securitiesl wil
be subject only to availability at the time of the
application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteitihat
ensure equal treatment of prospective investorkofl
the Securities requested through the Authorise@roxf
during the Offer Period will be assigned up to the
maximum amount of the Offer.
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In the event that during the Offer Period the retgsie
exceed the total amount of the offer destined to
prospective investors the Issuer, in accordanchk thi¢
Authorised Offeror, will proceed to early termindtes
Offer Period and will immediately suspend the
acceptance of further requests.

Description of possibility to reduceNot applicable
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits forThe Securities will be issued on the Issue Daténaga
paying up and delivering the Securities: payment to the Issuer by the Authorised Offerothaf
gross subscription moneys.

The Securities are cleared through the clearintesys
and are due to be delivered through the Authorised
Offeror on or around the Issue Date.

Manner in and date on which results of thBublication on the following website:
offer are to be made public: http://eqdpo.bnpparibas.com/FI40002608150n  or
around the Issue Date.

Procedure for exercise of any right of preNot applicable
emption, negotiability of subscription

rights and treatment of subscription rights

not exercised:

Process for notification to applicants oln the case of over subscription, allotted amowvilisbe
the amount allotted and indication whethemotified to applicants (i) on the following website
dealing may begin before notification ishttp://eqdpo.bnpparibas.com/FI40002608150n  or
made: around the Issue Date.

No dealing in the Certificates may begin before smgh
notification is made.

In all other cases, allotted amounts will be edoathe
amount of the application, and no further notificat
shall be made.

In all cases, no dealing in the Certificates m&g talace
prior to the Issue Date.

Amount of any expenses and taxe$he Issuer is not aware of any expenses and taxes
specifically charged to the subscriber ospecifically charged to the subscriber.
purchaser:

Name and address of the entities whicNone
have a firm commitment to act as
intermediaries in secondary trading,
providing liquidity through bid and after
rates and a description of the main terms
oof their commitment:

Placing and Underwriting

Name(s) and address(es), to the extemhe Authorised Offerors identified in Parapgraphof8
known to the Issuer, of the placers in th@art A and identifiable from the Base Proscpectus
various countries where the offer takes

place:

Name and address of the co-ordinator(yot applicable
of the global offer and of single parts of
the offer:

16



Name and address of any paying agenitot applicable.
and depository agents in each country (in
addition to the Principal Security Agent):

Entities agreeing to underwrite the issudlot applicable.
on a firm commitment basis, and entities

agreeing to place the issue without a firm

commitment or under "best efforts"
arrangements:

When the underwriting agreement hablo underwriting commitment is undertaken by the
been or will be reached: Authorised Offeror.

6031760-v4
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE
PROSPECTUS

Summaries are made up of disclosure requiremendsvikras "Elements”. These Elements are numbered in
Sections A — E (A.1 — E.7). This Summary contdirnthe Elements required to be included in a sumyfar

this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addrefisec
may be gaps in the numbering sequence of the EtesmEuen though an Element may be required to be
inserted in the summary because of the type ofrfiesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementthis case a short description of the Element shdagd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

manding should be re

ad as an introduction tohe Base

suPnospisci®Edd the applicaple Final Terms. In thisummary,

bairdessasperwise specified
inparhgtaph aiclement D.3,
previsipacsdoof BNPP B.V.
claupplemented from time to

and except as used inetHirst
Base Prospectus" meanhe Base
and BNPP dated 9 June 20k%
ime under the Note, Warant and

Certificate Programme of BNPP B.V., BNPP and BNP Pibas

Fortis Fupding. In the first g
Prospectus" means the Ba
BNPP dated 9 June 2016.

Any decision to invest in an
consideration of the Base P
documents incorporated by
Terms.

Where a|claim relating to i
Prospectus and the applical
court in 8 Member State of
plaintiff may, under the nat
State where the claim is brg
of translgting the Base Pro
Terms before the legal procs

parts of the Base Prospect

aragraph of Element D.3, "Base
se Prospectus of BNPP B.%¥nd

y Securities should bbased on a
ospectus as a wholecinding any
reference and the applidde Final

nformation contained inthe Base
le Final Terms is broudtbefore a
the European Economic Aga, the
ional legislation of te Member
ught, be required to ke the costs
spectus and the applitde Final
zedings are initiated.

b the Issuer or the Guarantor in
lely on the basis of thisimmary,
hereof, unless it is migading,
hen read together witithe other
us and the applicable Rh Terms

or, followjng the implementation of the relevant povisions of

Directive 2010/73/EU in the
provide, When read togethe
Prospectus and the applicg
(as defingd in Article 2.1(g
order to aid investors when
the Securities.

relevant Member Statdat does not
r with the other parts ofthe Base
ble Final Terms, key infonation
) of the Prospectus Dactive) in
considering whether tdanvest in

Eohsent:aSubjeseto the cond
trse Balséhe Base Prospectus
Beaspitidsd)pehedanagers 4
OAvtdwhiseanOfferor”).

8?3? cgnlccj)i i'o?ﬁe Issuer's corn
e}tf’j‘ecrseo Securities from 17 M

itions set out beldw, Issuer consents to the
5 in connection with a-é&dempt Offer of
and SIP Nordic Fondkasiom A.B (each an

sent referred to akis\given for Non-exempt
ay 2017 to 23 Jun&?2@he "Offer Period").

Conditions [to consent: The ¢

onditions to the Issueonsent are that such




Element

Title

consent (a) is only valid during the Offer Periadd (b) only extends to th
use of the Base Prospectus to make Non-exempt Offérthe relevan
Tranche of Securities in Finland.

[¢)

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING
ANY SECURITIES IN A NON-EXEMPT OFFER FROM AN
AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND SALES
OF SUCH SECURITIES TO AN INVESTOR BY SUCH AUTHORISE D
OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.

Section B - Issuer and Guarantor

Element

Title

B.1

Legal and
commercial name
of the Issuer

BNP Paribas Arbitrage Issuance B.VBRPP B.V! or the 'Issuer").

B.2 Domicile/ legal The Issuer was incorporated in the Netherlands asivate company with
form/ legislation/ |limited liability under Dutch law having its regésed office at Herengracht
country of 595, 1017 CE Amsterdam, the Netherlands.
incorporation

B.4b Trend information | BNPP B.V. is dependent upon BNBRPP B.V. is a wholly owned subsidiary

of BNPP specifically involved in the issuance oftwgties such as notes,
warrants or certificates or other obligations which developed, setup and sold
to investors by other companies in the BNPP Granpluding BNPP). The
securities are hedged by acquiring hedging instrisnfom BNP Paribas and
BNP Paribas entities as described in Element Di@beAs a consequence, the
Trend Information described with respect to BNPABIIshlso apply to BNPH
B.V.

B.5 Description of the |BNPP B.V. is a wholly owned subsidiary of BNP PasbhBNP Paribas is the
Group ultimate holding company of a group of companiesl amanages financial

operations for those subsidiary companies (togetieeBNPP Group").

B.9 Profit forecast or |Not applicable, as there are no profit forecastestimates made in respect|of
estimate the Issuer in the Base Prospectus to which thisnsamyrelates.

B.10 Audit report Not applicable, there are no qualifications in auglit report on the historical

gualifications

financial information included in the Base Prospsct
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B.12 Selected historical key financial information:
Comparative Annual Financial Data - In EUR
31/12/2015 (audited) 31/12/2014 (audited)
Revenues 315,558 432,263
Net income, Group share 19,786 29,043
Total balance sheet 43,042,575,328 64,804,833,465
Shareholders' equity (Group share) 464,992 445,206
Comparative Interim Financial Data for the six-month period ended 30 June 2016 — In EUR
30/06/2016 30/06/2015
(unaudited) (unaudited)
Revenues 183,330 158,063
Net Income, Group Share 12,506 10,233
30/06/2016 31/12/2015
(unaudited) (audited)
Total balance sheet 49,514,864,240 43,042,575,328
Shareholders’ equity (Group share) 477,498 464,992
Statements of no significant or material adverseaciye
There has been no significant change in the firdmeitrading position of the BNPP Group since|31
December 2016 (being the end of the last finarmmBalod for which audited financial statements have
been published). There has been no material adebesege in the prospects of BNPP or the BNPP
Group since 31 December 2016 (being the end disidinancial period for which audited financial
statements have been published).
There has been no significant change in the firsmeitrading position of BNPP B.V. since 30 June
2016 and there has been no material adverse chantfee prospects of BNPP B.V. since 31
December 2015.

B.13 Events impacting |[Not applicable, as at 12 October 2016 and to tis¢ dfethe Issuer's knowledge,
the Issuer's there have not been any recent events which aaeraterial extent relevant to
solvency the evaluation of the Issuer's solvency since 3@ A016.

B.14 Dependence upon [BNPP B.V. is dependent upon BNPP. BNPP B.V. is allytowned subsidiary
other group entities of BNPP specifically involved in the issuance ofigg@ties such as Warrants or

Certificates or other obligations which are develbp setup and sold to

See also Element B.5 above.

investors by other companies in the BNPP Grouplyding BNPP). The
securities are hedged by acquiring hedging instrisnand/or collateral fromn
BNP Paribas and BNP Paribas entities as descnibEteiment D.2 below.

h




Element |Title
B.15 Principal activities | The principal activity of théssuer is to issue and/or acquire finangial
instruments of any nature and to enter into relageements for the account
of various entities within the BNPP Group.
B.16 Controlling BNP Paribas holds 100 per cent. of the share dajfithe Issuer.
shareholders
B.17 Solicited credit BNPP B.V.'s long term credit rating are A with alde outlook (Standard &
ratings Poor's Credit Market Services France SAS) and BEBRP's short term credit
rating are A-1 (Standard & Poor's Credit Market@gss France SAS).
The Securities have not been rated.
A security rating is not a recommendation to bwj| er hold securities and
may be subject to suspension, reduction or withdraat any time by the
assigning rating agency.
B.18 Description of the |The Securities will be unconditionally and irrevbba guaranteed by BNP
Guarantee Paribas (BNPP' or the 'Guarantor") pursuant to an English law deed [of
guarantee executed by BNPP on or around 10 Jureé (884 'Guarantee").
In the event of a bail-in of BNPP B.V. but not BNRRe obligations and/or
amounts owed by BNPP under the guarantee shalkdeced to reflect any
such reduction or modification resulting from thepbcation of a bail-in of
BNPP B.V. by a relevant regulator (including in #@uation where the
Guarantee itself is not the subject of such bail-in
In the event of a bail-in of BNPP but not BNPP B.the obligations and/or
amounts owed by BNPP under the guarantee shaledheced to reflect any
such modification or reduction applied to secusitissued by BNPP resulting
from the application of a bail-in of BNPP by anyereant regulator (including
in a situation where the Guarantee itself is netghbject of such bail-in).
The obligations under the guarantee are unsubdsdinand unsecured
obligations of BNPP and will rank pari passu with its other present and
future unsubordinated and unsecured obligationgestub such exceptions as
may from time to time be mandatory under French law
B.19 Information about
the Guarantor
B.19/ Legal and BNP Paribas.
B.1 commercial name
of the Guarantor
B.19/ Domicile/ legal The Guarantor was incorporated in France ascété anonymander French
B.2 form/ legislation/ |law and licensed as a bank having its head offic6aboulevard des Italiens| -
country of 75009 Paris, France.
incorporation
B.19/ Trend information |Macroeconomic environment
B.4b Macroeconomic and market conditions affect the BNP&sults. The nature of
BNPP’s business makes it particularly sensitivenecroeconomic and market

conditions in Europe, which have been at timeslehging and volatile in
recent years.
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In 2016, global growth stabilised slightly above ,38fespite a much lowe
growth in the advanced economies. Three major itrans continue to affect
the global outlook: declining economic growth inidd fluctuating energy
prices that rose in 2016, and a second tightenfnmanetary policy in the
United States in the context of a resilient dontettovery. It should be note
that the central banks of several large developethtties continue to maintai
accommodative monetary policies. IMF economic fasts for 2017 point to
recovery in global activity, no significant imprawent in growth in the eur
zone and Japan, and a slowdown in the United Kinghbtothat context, twa
risks can be identified:

=

oW S &

Financial instability due to the vulnerability ofnerging countries

While the exposure of the BNP Paribas Group to gimgrcountries is limited
the vulnerability of these economies may generateuptions in the global
financial system that could affect the Group antkptally alter its results.

A broad increase in the foreign exchange liabgité the economies of man
emerging market economies was observed in 201% tiate when debt level
(in both foreign and local currency) were alreadtyhh The private sector wa
the main source of the increase in this debt. [eantore, the prospect of
gradual increase in US key rates (the Federal ResBank made its firs
increase in December 2015, and a second in Decef@d#) and increase
financial volatility stemming from concerns aboutogth and mounting
geopolitical risk in emerging markets have contiéolito a tightening of
external financial conditions, increased capitalflows, further currency
depreciations in many emerging markets and heiglteisks for banks. These
factors could result in further downgrades of seign ratings.

O T o n V<

There is still a risk of disturbances in global ks (rising risk premiums,
erosion of confidence, declining growth, deferral slower pace of
normalisation of monetary policies, declining lidiy in markets, asset
valuation problems, decline in credit supply ansodierly deleveraging) that
could affect all banking institutions.

Systemic risks related to increased debt and méikatity

Despite the upturn since mid-2016, interest rat®ain low, which may
continue to encourage excessive risk-taking amoomes players in the
financial system: increased maturities of financiagd assets held, less
stringent policy for granting loans, increase ivel@ged financing.

Some players (insurance companies, pension fusdst enanagers, etc.) entai
an increasingly systemic dimension and in the ew#nmarket turbulence
(linked for instance to a sudden rise in interetes and/or a sharp price
correction) they may decide to unwind large possion an environment df
relatively weak market liquidity.

Recent years have also seen an increase in defic(aund private, in both
developed and emerging countries). The resultisk) could materialise eithe
in the event of a spike in interest rates or ahernegative growth shock.

=

Laws and regulations applicable to financial institions

Recent and future changes in the laws and regoitipplicable to financia
institutions may have a significant impact on BNRN#easures that werg
recently adopted or which are (or whose applicati@asures are) still in draf
format, that have or are likely to have an impatB&NPP notably include:

—

e the structural reforms comprising the French bagkaw of 26 July
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2013 requiring that banks create subsidiaries for segregate
“speculative” proprietary operations from their ditoonal retail
banking activities, the “Volcker rule” in the US igh restricts
proprietary transactions, sponsorship and investrmeprivate equity|
funds and hedge funds by US and foreign banks, @awbming
potential changes in Europe;

» regulations governing capital: the Capital Requizata Directive IV
("CRD 4"/the Capital Requirements RegulationCRR"), the
international standard for total-loss absorbingacéty ("TLAC ") and
BNPP's designation as a financial institution th&tof systemic|
importance by the Financial Stability Board;

» the European Single Supervisory Mechanism and tmance of 6
November 2014;

« the Directive of 16 April 2014 related to depositagantee system
and its delegation and implementing Decrees, thediive of 15 May
2014 establishing a Bank Recovery and Resolutiamémwork, the
Single Resolution Mechanism establishing the SinBlesolution
Council and the Single Resolution Fund;

e the Final Rule by the US Federal Reserve imposgigdr prudential
rules on the US transactions of large foreign banmiatably the
obligation to create a separate intermediary hgldiompany in the
US (capitalised and subject to regulation) to houbkeir US
subsidiaries;

« the new rules for the regulation of over-the-ceuntlerivative
activities pursuant to Title VII of the Dodd-Frakiall Street Reform
and Consumer Protection Act, notably margin recuéets for
uncleared derivative products and the derivatiiesegurities tradeg
by swap dealers, major swap participants, secbeaged swap deale
and major security-based swap participants, andutes of the US
Securities and Exchange Commission which requierelgistration of
banks and major swap participants active on deviestmarkets a
well as transparency and reporting on derivatigagactions;

* the new Markets in Financial Instruments DirectU8iFID ") and
Markets in Financial Instruments RegulationM{FIR"), and
European regulations governing the clearing of aiertover-the-
counter derivative products by centralised coursdips and the
disclosure of securities financing transactionsdntralised bodies.

Moreover, in today’s tougher regulatory contexg ttisk of non-compliance
with existing laws and regulations, in particulaose relating to the protectig
of the interests of customers, is a significank fier the banking industry
potentially resulting in significant losses andefin In addition to its compliang
system, which specifically covers this type of rigle Group places the intere

of its customers, and more broadly that of its etalders, at the heart of i
values. The new Code of conduct adopted by the [©5io0u2016 sets ou
detailed values and rules of conduct in this area.

e Cyber risk

In recent years, financial institutions have baapacted by a number of cyb

incidents, notably involving large-scale alteratiaof data which compromis

the quality of financial information. This risk rains today and BNPP, lik
other banks, has taken measures to implement systendeal with cybe

n
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attacks that could destroy or damage data andalriystems and hamper t
smooth running of its operations. Moreover, theutery and supervisor
authorities are taking initiatives to promote thehange of information o
cyber security and cyber criminality in order topirove the security o
technological infrastructures and establish effectecovery plans after a cyb
incident.

B.19/B.5

Description of the
Group

BNPP is a European leading provider of banking famahcial services and ha
four domestic retail banking markets in Europe, egnin Belgium, France
Italy and Luxembourg. It is present in 74 countidesl has more than 192,0
employees, including more than 146,000 in EuropdlPB is the paren
company of the BNP Paribas Group (together BI¢PP Group").

B.19/B.9

Profit forecast or
estimate

Not applicable, as there are no profit forecastestimates made in respect
the Guarantor in the Prospectus to which this Summedates.

B.19/
B.10

Audit report
qualifications

Not applicable, there are no qualifications in auglit report on the historica
financial information included in the Base Prospsct

1

B.19/
B.12

Selected historical key financial information:

Comparative Annual Financial Data — In millions of EUR

31/12/2016 31/12/2015
(audited) (audited)

Revenues

43,411 42,938

Cost of risk

(3,262) (3,797)

Net income, Group share 7,702 6,609

31/12/2016 31/12/201%

1%

Common equity Tier 1 ratio (Basel 3 11.5% 10.9%
fully loaded, CRD4)

31/12/2016 31/12/2015
(audited) (audited)

Total consolidated balance sheet 2,076,959 1,984,

from customers

Consolidated loans and receivables due 712,233 682,497

Consolidated items due to customers 765,053 700,

Shareholders' equity (Group share) 100,665 962

Statements of no significant or material adverse @nge

There has been no significant change in the firdumeitrading position of the BNPP Group since
December 2016 (being the end of the last finarnm@ailod for which audited financial statements h

been published).

There has been no material adverse change in dspguts of BNPP or the BNPP Group since
December 2015 (being the end of the last finarpsailod for which audited financial statements h

been published).

19

309

69

31
ave

31
ave




Element

Title

B.19/
B.13

Events impacting
the Guarantor's
solvency

As at 12 April 2017and to the best of the Guarastamowledge, there have npt
been any recent events which are to a materiahextéevant to the evaluation
of the Guarantor's solvency since 31 December 2016.

B.19/
B.14

Dependence upon
other Group entities

=

Subject to the following paragraph, BNPP is not efgfent upon othe
smembers of the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrasture Management
Services to the BNP Paribas Partners for Innova#t?l) joint venture set u
with IBM France at the end of 2003. BP2l provideE Infrastructure
Management Services for BNPP and several BNPP dialiss in France
(including BNP Paribas Personal Finance, BP2S, BN® Paribas Cardif)
Switzerland, and Italy. In mid-December 2011 BNRRewed its agreemen
with IBM France for a period lasting until end-2014t the end of 2012, th
parties entered into an agreement to graduallynelxtieis arrangement to BN
Paribas Fortis as from 2013.

(=)

—

T D

BP2| is under the operational control of IBM FranB&P Paribas has a strong
influence over this entity, which is 50/50 ownedtwiBM France. The BNH
Paribas staff made available to BP2l make up hiakhat entity's permanen
staff, its buildings and processing centres areptioperty of the Group, and the
governance in place provides BNP Paribas with tmractual right to monitof
the entity and bring it back into the Group if nesary.

—

ISFS, a fully-owned IBM subsidiary, handles IT bdtructure Management for
BNP Paribas Luxembourg.

BancWest's data processing operations are outsbtiocEidelity Information
Services. Cofinoga France's data processing ioougsd to SDDC, a fully:
owned IBM subsidiary.

See Element B.5 above.

B.19/
B.15

Principal activities

BNP Paribas holds key posisigmits two main businesses:
° Retail Banking and Serviceswhich includes:
e Domestic Markets, comprising:

e French Retail Banking (FRB),
e BNL banca commerciale (BNL bc), Italian retail kamg,
e Belgian Retail Banking (BRB),

e Other Domestic Markets activities, including
Luxembourg Retail Banking (LRB);

e International Financial Services, comprising:
e Europe-Mediterranean,
e BancWest,

e Personal Finance,
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° Insurance,

e Wealth and Asset Management;

e  Corporate and Institutional Banking (CIB), which includes:

e  Corporate Banking,
° Global Markets,

° Securities Services.

B.19/
B.16

Controlling
shareholders

None of the existing shareholders controls, eitliggctly or indirectly, BNPP
As at 31 December 2016, the main shareholders ao¥éts Fédérale d
Participations et d’InvestissementSEPI”) a public-interessociété anonym
(public limited company) acting on behalf of thel@an government holdin
10.2% of the share capital BlackRock Inc. holding% of the share capitz
and Grand Duchy of Luxembourg holding 1.0% of thare capital. To BNPP'
knowledge, no shareholder other than SFPI and Black Inc. owns more
than 5% of its capital or voting rights.

=D

)

B.19/
B.17

Solicited credit
ratings

BNPP's long term credit ratings are A with a staildook (Standard & Poor's
Credit Market Services France SAS), Al with a sabltlook (Moody's
Investors Service Ltd.) and A+ with a stable outl@bitch France S.A.S.) an
AA (low) with a stable outlook (DBRS Limited) and\®P's short-term cred
ratings are A-1 (Standard & Poor's Credit Marketviges France SAS), P-
(Moody's Investors Service Ltd.) and F1 (Fitch EenS.A.S.) and R-]
(middle) (DBRS Limited).

A security rating is not a recommendation to bwejl| er hold securities and
may be subject to suspension, reduction or withdfaat any time by the
assigning rating agency.

TP A a

Section C — Securities

Element

Title

(O

Type and class of [The Securities are certificate<C@rtificates") and are issued in Series.
Securities/ISIN

The Series Number of the Securities is CE2398BAR.
The ISIN is F14000260815
The Common Code is not applicable.

The Securities are cash settled Securities.

Cc.2

Currency

The currency of this Series of SecurisesUR.

C5

Restrictions on
free transferability|restrictions in the United States, the EuropeamBuouc Area, Belgium, thef

The Securities will be freely transferable, subjecthe offering and selling
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Czech Republic, Denmark, Finland, France, Germathyngary, Ireland,
Italy, Luxembourg, Norway, Poland, Romania, Sp&weden, the United
Kingdom, Japan and Australia and under the Progpebirective and the
laws of any jurisdiction in which the relevant Seties are offered or sold.

C.8

Rights attaching
to the Securities

Securities issued under the Base Prospectus wil kerms and conditions
relating to, among other matters:

Status

The Securities are issued on a unsecured basisiritses issued on an
unsecured basis constitute unsubordinated and umeskobligations of the
Issuer and rank pari passu among themselves.

%4

Taxation

The Holder must pay all taxes, duties and/or experarising from the
redemption of the Securities and/or the deliveryransfer of the Entitlement.
The Issuer shall deduct from amounts payable @tsisieliverable to Holden
certain taxes and expenses not previously deducted amounts paid o
assets delivered to Holders, as the Calculation nAgdetermines ar
attributable to the Securities.

o

Payments will be subject in all cases to (i) arscdl or other laws and
regulations applicable thereto in the place of paytn(ii) any withholding or
deduction required pursuant to an agreement destiib Section 1471(b) g
the U.S. Internal Revenue Code of 1986 (tbede€’) or otherwise imposed
pursuant to Sections 1471 through 1474 of the Cadg, regulations o
agreements thereunder, any official interpretatidghsreof, or any law
implementing an intergovernmental approach theredod (ii) any
withholding or deduction required pursuant to Sat871(m) of the Code.

=+

Negative pledge

The terms of the Securities will not contain a rigapledge provision.

Events of Default

The terms of the Securities will not contain evesftdefault.

Meetings

The terms of the Securities will contain provisidies calling meetings o
holders of such Securities to consider mattersctffg their interests
generally. These provisions permit defined majesitio bind all holders
including holders who did not attend and vote & tblevant meeting an
holders who voted in a manner contrary to the nitgjor

e ~

Governing law

The Securities, the English Law Agency Agreemers @mnended of
supplemented from time to time), the Guaranteeegpect of the Securitie
and any non-contractual obligations arising oubiofn connection with the
Securities, the English Law Agency Agreement (asraaed or supplemented
from time to time) and the Guarantee in respecthef Securities will be
governed by and shall be construed in accordaniteBviglish law.

n

C.9
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The Securities pay interest. The Interest Paymeité,0f any, will fall on 20
July 2022.

The interest rate is calculated as set out below:

Option Max Coupon

A
ng([AdditionaICoupon()]a)

A =5
a Additional Rate(i) Barrier Level
Coupon
1 Digital Coupon 5% 105%
2 Digital Coupon 10% 110 %
3 Digital Coupon 15 % 115 %
4 Digital Coupon 20 % 120 %
5 SPS Fixed Vanilla Call Rate| Not applicable
Coupon
Where

Additional Coupon(i)a (with a = 1 to 4) : Digitalo@pon
Digital Coupon applicable :

0] If the Digital Coupon Condition is satisfied irespect of SP$
Coupon Valuation Date(i):

Rate(i)
With:
Rate: as specified in the table above.

“I” = 1 to 4 means the relevant SPS Valuation Date.

[92)

(i) If the Digital Coupon Condition is not satisfl in respect of SP
Coupon Valuation Date(i):

zero

Digital Coupon Condition means that the DC Barrier Value for the relevant
SPS Coupon Valuation Date is equal to or greater the Barrier Level,

Barrier Level: as specified in the table above
DC Barrier Value means the Basket Value
Strike Price Closing Value :Applicable

Basket Value: means, in respect of a SPS Valuation Date, the afuthe
values calculated for each Underlying Referencehim Basket as (a) th
Underlying Reference Value for such Underlying Refige in respect g
such SPS Valuation Date multiplied by (b) the ral@Underlying Referenc
Weighting;

D = D

Underlying Reference Value:means, in respect of an Underlying Reference
and a SPS Valuation Date, (i) the Underlying ReafeeeClosing Price Valu

1%
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for such Underlying Reference in respect of sucl$ SRaluation Date (ii)
divided by the relevant Underlying Reference Stikiee.

For the avoidance of doubt, when determining (Q\ebthe SPS Valuatio
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SPS

Valuation Date, the Closing Price in respect ofrsday.

Underlying Reference Strike Price means, in respect of an Underlyi
Reference, the Underlying Reference Closing Pricalu® for such
Underlying Reference on the Strike Date;

Basket: As set out in item C20
Underlying Reference: As set out in item C20
Underlying Reference Weighting: 10 %

SPS Valuation Datemeans the SPS Coupon Valuation Date or the S
Date, as applicable.

SPS Coupon Valuation Datemeans the Settlement Price Date
Settlement Price Datemeans the relevant Valuation Date;

Valuation Date means the Interest Valuation Date(s)

Interest Valuation Date(s) : 6 July 2018 (i=1), 8 July 2019 (i=2), 6 July

2020 (i=3) and 6 July 2021 (i=4)
Interest Payment Date :20 July 2022
Strike Date : 6 July 2017

Additional Coupon(i) (with a= 5) : SPS Fixed Coupon

SPS Fixed Couporis applicable

Rate(i) : Vanilla Call Rate

“i” =5, means thee relevant SPS Valuation Date.

Vanilla Call Rate:

Tavae: Tarsecaze - Seaer  =30an Tougre Vrme | bwie Sareciaze | - ipesad . Fow Sececaze
Constant Percentage0%

Gearing: expected to be about 100 per cent but which willbgoless than 8
per cent as determined by the Issuer on the Trate Bfter the end of th
Offer Period. Notice of the rate will be publishiedthe same manner as t
publication of these Final Terms and be availaljl@tcessing the followin
link : http://eqdpo.bnpparibas.com/FI4000260815

Strike Percentage 100%
Spread: 0%

Floor Percentage:0%
Coupon Value: Basket Value
Strike Price Closing Value :Applicable

Basket Value: means, in respect of a SPS Valuation Date, the sluthe
values calculated for each Underlying Referencehe Basket as (a) th

g
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Underlying Reference Value for such Underlying Refiee in respect g
such SPS Valuation Date multiplied by (b) the raleMUnderlying Referenc
Weighting;

Underlying Reference Value:means, in respect of an Underlying Refere
and a SPS Valuation Date, (i) the Underlying ReafeeeClosing Price Valu
for such Underlying Reference in respect of sucls SRluation Date (ii)
divided by the relevant Underlying Reference StRkize.

For the avoidance of doubt, when determining (Qwebthe SPS Valuatio
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SH
Valuation Date, the Closing Price in respect ofrsday.

Underlying Reference Strike Price means, in respect of an Underlyi
Reference, the Underlying Reference Closing Pricalu®’ for such
Underlying Reference on the Strike Date;

Basket: as set out in item C20
Underlying Reference as set out in item C20
Underlying Reference Weighting10 %

SPS Valuation Datemeans the SPS Coupon Valuation Date or the S
Date, as applicable.

SPS Coupon Valuation Dataneans the Settlement Price Date
Settlement Price Datemeans the relevant Valuation Date;
Valuation Date means the Interest Valuation Date(s).

Interest Valuation Date(s)means 6 July 2022 (i=5)

Interest Payment Date :20 July 2022

Strike Date : 6 July 2017

Redemption

Unless previously redeemed or cancelled, each Bgeull be redeemed of
20 July 2022 as set out in Element C.18.

Representative of Holders
No representative of the Holders has been appobyteie Issuer.

Please also refer to item C.8 above for right<hitey to the Securities.

M —

nce

D

g

trike

C.10

Derivative
component in the
interest payment

Payments of interest in respect of the Securitiéls e determined by
reference to the performance of the Underlying Reefee(s).

Please also refer to Elements C.9 above and Cla#be

cl

Admission to
Trading

Application is expected to be made by the Issuerofoits behalf) for the
Securities to be admitted to trading on Nordic Betives Exchange of th
Nordic Growth Market NGM AB..

]

C.15

How the value of
the investment in
the derivative
securities is

The amount payable on redemption is calculated &igrence to the
Underlying Reference(s). See item C.9 above ané Below.
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affected by the
value of the
underlying assets

C.16 Maturity of the The Redemption Date of the Securities is 20 JuB220
derivative
Securities
Cc.17 Settlement This Series of Securities is cash settled.
Procedure The Issuer does not have the option to vary segtfem
C.18 Return on See Element C.8 above for the rights attachinpedSecurities.
derivative
securities Information on interest amount in relation to thec@ities is set out in

Element C.9 above.
Final Redemption

Unless previously redeemed or purchased and cadcedlach Security
entitles its holder to receive from the Issuer ba Redemption Date &
Cash Settlement Amount equal to the Final Payout.

Final Payouts

Structured Products Securities (SPS) Final Payouts

Reverse Convertible Securitiesfixed term products which have a retur
linked to both the performance of the UnderlyingféRence(s) and a
knock-in level. There is no capital protection.

NA x Reverse Convertible Standard
NA means EUR 1,000.

Reverse Convertible Securities

(A) if no Knock-in Event has occurred:
100%

(B) if a Knock-in Event has occurred:
Min (100%, Final Redemption Value)
Where:

Final Redemption Value: Basket Value
Strike Price Closing Value: Applicable.

Basket Value: means, in respect of a SPS Valuation Date, the cfutime
values calculated for each Underlying Referencth@Basket as (a) the
Underlying Reference Value for such Underlying Refee in respect of
such SPS Valuation Date multiplied by (b) the ratgv Underlying
Reference Weighting;

Underlying Reference Value means, in respect of an Underlyin
Reference and a SPS Valuation Date, (i) the Unitgyl\Reference
Closing Price Value for such Underlying Referenteespect of such SPS
Valuation Date (ii) divided by the relevant Undény Reference Strike
Price.

For the avoidance of doubt, when determining (Dwebthe SPS Valuation




Element

Title

Date shall never refer to the Strike Date

Underlying Reference Closing Price Valuemeans, in respect of a SP$

Valuation Date, the Closing Price in respect ofrsday.

Underlying Reference Strike Price meansin respect of an
Underlying Reference, the Underlying Reference @psPrice
Value for such Underlying Reference on the StrileeeD

Basket: as set out in item C20
Underlying Reference as set out in item C20
Underlying Reference Weighting10 %

SPS Valuation Datemeans the SPS Redemption Valuation Date or
Strike Date, as applicable.

SPS Redemption Valuation Dateneans the Redemption Valuation Date.

Redemption Valuation Datemeans 6 July 2022
Strike Date : 6 July 2017

Payout Switch: Applicable

Automatic Payout Switch Event: If SPS APS Value is equal to o
greater than the Automatic Payout Switch Level @P& APS Valuation
Date

Switch Payoutmeans Fixed Percentage Securities;

Fixed Percentage Securities fixed term products which have a retur
equal to a fixed percentage.

Fixed Percentage Securities :
Constant Percentage 1

Constant Percentage Ineans 100%
SPS APS ValueBasket Value;

Basket Value: means, in respect of a SPS Valuation Date, the cfutime
values calculated for each Underlying Referencth@Basket as (a) the
Underlying Reference Value for such Underlying Refee in respect of
such SPS Valuation Date multiplied by (b) the ratgv Underlying
Reference Weighting;

Strike Price Closing Value: Applicable

Underlying Reference Value means, in respect of an Underlyin
Reference and a SPS Valuation Date, (i) the UniyhReference
Closing Price Value for such Underlying Referenteespect of such SPS
Valuation Date (ii) divided by the relevant Undémly Reference Strike
Price.

For the avoidance of doubt, when determining (Dwebthe SPS Valuation
Date shall never refer to the Strike Date

Underlying Reference Closing Price Valuaneans, in respect of a SP
Valuation Date, the Closing Price in respect ofrsday.

Underlying Reference Strike Pricemeans, in respect of an Underlyin

he
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Reference, the Underlying Reference Closing Pricalu®& for such
Underlying Reference on the Strike Date;

Basket: as set out in item C20
Underlying Reference as set out in item C20
Underlying Reference Weighting10 %

Automatic Payout Switch Level:

Automatic Payout Switch
i Level

1 105%
2 110%
3 115%
4 120%

SPS Valuation Datemeans the SPS APS Valuation Datethe Strike
Date, as applicable.

SPS APS Valuation Datemeans the relevant Observation Dates.

Observation Date :6 July 2018 (i=1), 8 July 2019 (i=2), 6 July 202
(i=3), 6 July 2021 (i=4)

Strike Date : 6 July 2017

Knock-in Event: Applicable

If the Knock-In Value is less than the Knock-In letwon the Knock-In
Determination Day

Knock-in Value: Basket Value
Strike Price Closing Value: Applicable

Basket Value:means, in respect of a SPS Valuation Date, thedfuhe
values calculated for each Underlying ReferenadéBasket as (a) the
Underlying Reference Value for such Underlying Refee in respect of
such SPS Valuation Date multiplied by (b) the ralUnderlying
Reference Weighting;

Underlying Reference Value means, in respect of an Underlyin
Reference and a SPS Valuation Date, (i) the Unitgyl\Reference
Closing Price Value for such Underlying Referenteespect of such SPS
Valuation Date (ii) divided by the relevant Undény Reference Strike
Price.

For the avoidance of doubt, when determining (Dwebthe SPS Valuation
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Valuemeans, in respect of a SP{
Valuation Date, the Closing Price in respect ofrsday.

Underlying Reference Strike Pricemeans, in respect of an Underlyin
Reference, the Underlying Reference Closing Pricalu®& for such
Underlying Reference on the Strike Date;

U
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Basket: as set out in item C20
Underlying Reference as set out in item C20
Underlying Reference Weighting10 %

SPS Valuation Datemeans th&nock-in Determination Day or the Strike
Date, as applicable.

Knock-in Determination Day means Redemption Valuation Date
Knock-in Level means 70 per cent.

Redemption Valuation Datemeans 6 July 2022

Strike Date : 6 July 2017

C.19 Final reference | The final reference price of the underlying will Betermined in accordang
price of the with the valuation mechanics set out in Elemen8&Ghove.
Underlying
C.20 Underlying The Underlying References specified lenient C.18 above are as follows.
Information on the Underlying Reference(s) can b&ioed on the following
website(s):

AstraZeneca PLC
Website :https://www.astrazeneca.com

Fortum OYJ
Website www.fortum.com

Hennes Mauritz
Website www?2.hm.com

Nordea Bank AB
Website :https://www.nordea.com

Skandinaviska Enskilda Banken AB
Website :https://sebgroup.com

Skanska AB
Website www.skanska.com

Svenska Handelsbanken AB
Website :https://www.handelsbanken.se

Swedbank AB
Website :https://www.swedbank.com

Tele2 AB
Website www.tele2.com

Telia Co AB
Website :https://www.teliacompany.com




Section D - Risks

Element

Title

D.2

Key risks
regarding the
Issuer and the
Guarantor

Prospective purchasers of the Securities shoukkperienced with respect t
options and options transactions and should uraleistthe risks of
transactions involving the Securities. An investtriarthe Securities presents
certain risks that should be taken into accounbigefny investment decision
is made. Certain risks may affect the Issuer'staki fulfil its obligations
under the Securities or the Guarantor's abilitgedorm its obligations unde
the Guarantee, some of which are beyond its cortigdarticular, the Issue
and the Guarantor, together with the BNPP Group,eaposed to the risk
associated with its activities, as described below:

o

n = =

Guarantor

Prospective purchasers of the Securities shoulekperienced with respect
to options and options transactions and should nsteted the risks of
transactions involving the Securities. An investiném the Securities
presents certain risks that should be taken intcowtt before any
investment decision is made. Certain risks maycafftee Issuer's ability to
fulfil its obligations under the Securities or tl&uarantor's ability to
perform its obligations under the Guarantee, sofmghich are beyond its
control. In particular, the Issuer and the Guamarttmether with the BNPP
Group, are exposed to the risks associated withdtivities, as described
below:

As defined in BNPP's 2016 Registration Document Andual Financial
Report, eight main categories of risk are inheneBNPP's activities:

Q) Credit Risk- Credit risk is the consequence resulting frora th
likelihood that a borrower or counterparty will Ifab meet its
obligations in accordance with agreed terms. Thabatoility of
default and the expected recovery on the loanagivable in the
event of default are key components of the creditlity
assessment;;

(2) Securitisation in the banking book -Securitisation means a
transaction or scheme, whereby the credit risk@ated with an
exposure or pool of exposures is tranched, hawiegfollowing
characteristics :

* payments made in the transaction or scheme arendepe
upon the performance of the exposure or pool cbsufes ;

* the subordination of tranches determines the Higion of
losses during the life of the risk transfer.

Any commitment (including derivatives and liquiditiines)
granted to a securitisation operation must be drbads a
securitisation exposure. Most of these commitmemés held in
the prudential banking book ;

3) Counterparty Credit Risk -Counterparty credit risk is the
translation of the credit risk embedded in finahtiansactions,
investments and/or  settlement  transactions between
counterparties. Those transactions include bilataatracts such
as over-the-counter ("OTC") derivatives contraats well as
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(4)

Q)

contracts settled through clearing houses. Theuataf this risk
may vary over time in line with changing marketgraeters
which then impacts the replacement value of thievaat
transactions.

Counterparty risk lies in the event that a courddsp defaults on
its obligations to pay the Bank the full presentugaof the flows
relating to a transaction or a portfolio for whitte Bank is a net
receiver. Counterparty credit risk is also linkedtie replacement
cost of a derivative or portfolio in the event obuaterparty
default. Hence, it can be seen as a market riskse of default or
a contingent risk. Counterparty risk arises botbnf both
bilateral activities of BNP Paribas with clients damclearing
activities through a clearing house or an extectesdrer.

Market Risk- Market risk is the risk of incurring a loss dadlue
due to adverse trends in market prices or parasetenether
directly observable or not.

Observable market parameters include, but are ingtetl to,
exchange rates, prices of securities and commedtiehether
listed or obtained by reference to a similar assptjces of
derivatives, and other parameters that can be thjirécferred
from them, such as interest rates, credit spreaulsfilities and
implied correlations or other similar parameters.

Non-observable factors are those based on workésgraptions
such as parameters contained in models or basethtstical or
economic analyses, non-ascertainable in the market.

In fixed income trading books, credit instruments salued on
the basis of bond yields and credit spreads, whigbresent
market parameters in the same way as interest catégsreign
exchange rates. The credit risk arising on theeissii the debt
instrument is therefore a component of market kslown as
issuer risk.

Liquidity is an important component of market rigk. times of
limited or no liquidity, instruments or goods magtie tradable
or may not be tradable at their estimated valués ay arise, for
example, due to low transaction volumes, legalricgins or a
strong imbalance between demand and supply faaicesissets.

The market risk related to banking activities enpasses the risk
of loss on equity holdings on the one hand, andinterest rate
and foreign exchange risks stemming from bankitgrimediation

activities on the other hand,;

Liquidity Risk -Liquidity risk is the risk that the Bank will noeb
able to honour its commitments or unwind or setdtlgosition due
to the market environment or idiosyncratic factfrs. specific to
BNP Paribas), within a given timeframe and at @oeable cost.

Liquidity risk reflects the risk of the Group beingable to fulfil
current or future foreseen or unforeseen cash dlateml
requirements, across all time horizons, from thertsto the long
term.
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This risk may stem from the reduction in fundingises, draw
down of funding commitments, a reduction in thguidity of
certain assets, or an increase in cash or collatsggin calls. It
may be related to the bank itself (reputation risk)to external
factors (risks in some markets).

The Group’s liquidity risk is managed under a glodauidity
policy approved by the Group’s ALM Committee. Tipiglicy is
based on management principles designed to apptyibhmormal
conditions and in a liquidity crisis. The Groupiguidity position
is assessed on the basis of internal indicatods regulatory
ratios.

(6) Operational Risk Operational risk is the risk of incurring a loss
due to inadequate or failed internal processesluerto external
events, whether deliberate, accidental or natuumwences.
Management of operational risk is based on an aislyf the
“cause — event — effect” chain.

Internal processes giving rise to operational ns&y involve
employees and/or IT systems. External events ieclbdt are not
limited to floods, fire, earthquakes and terrogtiicks. Credit or
market events such as default or fluctuations inesao not fall
within the scope of operational risk.

Operational risk encompasses fraud, human resousies legal
risks, non-compliance risks, tax risks, informatigystem risks,
conduct risks (risks related to the provision o&ppropriate
financial services), risk related to failures ineagting processes,
including loan procedures or model risks, as welaay potential
financial implications resulting from the managemeof
reputation risks;

) Compliance and Reputation RiskCompliance risk as defined in
French regulations as the risk of legal, adminiistea or
disciplinary sanctions, of significant financiakkor reputational
damage that a bank may suffer as a result of &itarcomply
with national or European laws and regulations,esoof conduct
and standards of good practice applicable to bgnéird financial
activities, or instructions given by an executival, particularly
in application of guidelines issued by a superyidmdy.

By definition, this risk is a sub-category of opéwaal risk.
However, as certain implications of compliance fiskolve more
than a purely financial loss and may actually daenage
institution's reputation, the Bank treats complerisk separately.

Reputation risk is the risk of damaging the trukiced in a
corporation by its customers, counterparties, sapplemployees,
shareholders, supervisors and any other stakeholdese trust is
an essential condition for the corporation to cawy its day-to-
day operations.

Reputation risk is primarily contingent on all tbéher risks borne
by the Bank;
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(8)

@)

(b)

(©

(d)

(e)

(f)

(9)

Insurance Risk BNP Paribas Cardif is exposed to the following
risks:

- market risk, risk of a financial loss arising froadverse
movements of financial markets. These adverse mem&smare
notably reflected in prices (foreign exchange sat®nd prices,
equity and commodity prices, derivatives pricesal restate
prices...) and derived from fluctuations in intereates, credit
spreads, volatility and correlation;

- credit risk, risk of loss resulting from fluctimts in the credit
standing of issuers of securities, counterpartiesany debtors to
which insurance and reinsurance undertakings angosex.
Among the debtors, risks related to financial imstents
(including the banks in which the Company holds a$#s) and
risks related to receivables generated by the wwitarg

activities (premium collection, reinsurance recawgr..) are
distinguished into two categories: “Asset CreditskRi and

“Liabilities Credit Risk”;

- underwriting risk is the risk of a financial losswused by a
sudden, unexpected increase in insurance claimgerizgng on
the type of insurance business (life, non-life)sttisk may be
statistical, macroeconomic or behavioural, or mayrélated to
public health issues or disasters;

- operational risk is the risk of loss resultingrfr the inadequacy
or failure of internal processes, IT failures ofilarate external
events, whether accidental or natural. The extereaknts

mentioned in this definition include those of humamnatural

origin.

Difficult market and economic conditions have haudl anay continue
to have a material adverse effect on the operagimgronment for
financial institutions and hence on BNPP’s finahciendition, results
of operations and cost of risk.

The United Kingdom’s referendum to leave the Euasp&nion may
lead to significant uncertainty, volatility and diption in European
and broader financial and economic markets andeheray adversely
affect BNPP’s operating environment.

Due to the geographic scope of its activities, BNiR&y be vulnerable
to country or regional-specific political, macroeomic and financial
environments or circumstances.

BNPP’s access to and cost of funding could be adlgaffected by a
resurgence of financial crises, worsening econaroitditions, rating
downgrades, increases in credit spreads or othtorfa

Significant interest rate changes could adverseffiece BNPP's
revenues or profitability.

The prolonged low interest rate environment cariidé®rent systemic
risks

The soundness and conduct of other financial ingits and market
participants could adversely affect BNPP.
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(h) BNPP may incur significant losses on its tradingl anvestment
activities due to market fluctuations and volatilit

(i) BNPP may generate lower revenues from brokerage ather
commission and fee-based businesses during maokettdrns.

() Protracted market declines can reduce liquiditthn markets, making
it harder to sell assets and possibly leading tteria losses.

(k) Laws and regulations adopted in recent years,quéatily in response
to the global financial crisis may materially impaBNPP and the
financial and economic environment in which it Ges.

() BNPP is subject to extensive and evolving regulategimes in the
jurisdictions in which it operates.

(m) BNPP may incur substantial fines and other adnratise and criminal
penalties for non-compliance with applicable laws aegulations, and
may also incur losses in related (or unrelatedjaiion with private
parties.

(n) There are risks related to the implementation oPBI'¢ strategic plans.

(o) BNPP may experience difficulties integrating acgdicompanies and
may be unable to realize the benefits expected fr@cquisitions.

(p) Intense competition by banking and non-banking atpes could
adversely affect BNPP’s revenues and profitability.

(q) A substantial increase in new provisions or a $albrin the level of
previously recorded provisions could adversely @fl@NPP’s results
of operations and financial condition.

() BNPP’s risk management policies, procedures antiadst may live it
exposed to unidentified or unanticipated risks, clihtould lead to
material losses.

(s) BNPP’s hedging strategies may not prevent losses.

(t) Adjustments to the carrying value of BNPP’s se@sitind derivatives
portfolios and BNPP’s own debt could have an impawtits net
income and shareholders’ equity.

(u) The expected changes in accounting principlesinglato financial
instruments may have an impact on BNPP’s balanceetsland
regulatory capital ratios and result in additiocasts.

(v) BNPP’s competitive position could be harmed if feputation is
damaged.

(w) An interruption in or a breach of BNPP’s informatisystems may
result in material losses of client or customepinfation, damage to
BNPP’s reputation and lead to financial losses.

(x) Unforeseen external events may disrupt BNPP’s ¢ipaiaand cause
substantial losses and additional costs.

Issuer

The main risks described above in relation to BNIR® represent the main
risks for BNPP B.V., either as an individual entily a company in the
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BNPP Group.
Dependency Risk

BNPP B.V. is an operating company. The assets dPBM.V. consist of
the obligations of other BNPP Group entities. Thaity of BNPP B.V. to
meet its own obligations will depend on the abilityother BNPP Group
entities to fulfil their obligations. In respect &€curities it issues, the ability
of BNPP B.V. to meet its obligations under suchusities depends on the
receipt by it of payments under certain hedgingeagrents that it enters
with other BNPP Group entities. Consequently, Haldef BNPP B.V.

securities will, subject to the provisions of thedaBantee issued by BNPP,

be exposed to the ability of BNPP Group entities perform their
obligations under such hedging agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arishogn positions in

interest rates, currency exchange rates, commseditid equity products, all
of which are exposed to general and specific mari@ements. However,
these risks are hedged by option and swap agresraedttherefore these
risks are mitigated in principle.

Credit Risks

BNPP B.V. has significant concentration of credgks as all OTC
contracts are acquired from its parent company ethér BNPP Group
entities. Taking into consideration the objectived aactivities of BNPP
B.V. and the fact that its parent company is unsigpervision of the
European Central Bank and theutorité de Controle Prudentiel et de
Résolutionmanagement considers these risks as acceptalddoiig term
senior debt of BNP Paribas is rated (A) by Standafoor’'s and (A1) by
Moody's.

Liquidity Risk
BNPP B.V. has significant liquidity risk exposur@o mitigate this

exposure, BNPP B.V. entered into netting agreemevith its parent
company and other BNPP Group entities.

D.3

Key risks
regarding the
Securities

In addition to the risks (including the risk of deft) that may affect the

Issuer's ability to fulfil its obligations underetfSecurities [or the Guaranto
ability to perform its obligations under the Gudes], there are certai

factors which are material for the purposes of ssing the risks associated

with Securities issued under the Base Prospectcisiding:
Market Risks
-the Securities (other than Secured Securitiesyimsecured obligations;

-the trading price of the Securities is affected dynumber of factor
including, but not limited to, (in respect of Seities linked to an Underlying
Reference) the price of the relevant Underlying eRefice(s), time t
redemption and volatility and such factors mean the trading price of the
Securities may be below the Cash Settlement Amawnvalue of the
Entitlement;

-exposure to the Underlying Reference in many cagébe achieved by the
relevant Issuer entering into hedging arrangemearid, in respect o
Securities linked to an Underlying Reference, ptidimvestors are expose
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to the performance of these hedging arrangement®eents that may affe
the hedging arrangements and consequently the recodr of any of thes
events may affect the value of the Securities;

Holder Risks

1)

-the meetings of Holders provisions permit defimadjorities to bind all
Holders;

-in certain circumstances Holders may lose the rentialue of their
investment;

Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostautding debt securities of the
Issuer or Guarantor (if applicable) by a creditngtagency could result in
reduction in the trading value of the Securities;

[sV)

-certain conflicts of interest may arise (see Elene4 below);
Legal Risks

-the occurrence of an additional disruption eventoptional additional
disruption event may lead to an adjustment to #aufties, early redemptio
or may result in the amount payable on schedulddmgtion being different
from the amount expected to be paid at scheduletemption and
consequently the occurrence of an additional ditopevent and/or optional
additional disruption event may have an adversecefbn the value or
liquidity of the Securities;

=

-expenses and taxation may be payable in respé¢loe @ecurities;

- the Securities may be redeemed in the caseegfallity or impracticability]
and such redemption may result in an investor matising a return on an
investment in the Securities;

-any judicial decision or change to an administefpractice or change to
English law or French law, as applicable, afterdhte of the Base Prospectus
could materially adversely impact the value of &egurities affected by it;

- At the commencement of the offer period, Geaswildj not be known but
the Final Terms will specify an indicative rangeo$pective investors are
required to make their decision to purchase then@ers on the basis of that
indicative range prior to the actual Gearing whidgh apply to the Securities
being notified to them. Notice of the actual raevel or percentage, as
applicable, will be published in the same mannethaspublication of the
Final Terms;

Secondary Market Risks

-the only means through which a Holder can real@ee from the Securit
prior to its Redemption Date is to sell it at iteed market price in a
available secondary market and that there may Is=oondary market for th
Securities (which could mean that an investor leasxercise or wait unti
redemption of the Securities to realise a greafrevthan its trading value);

D -

Risks relating to Underlying Reference Asset(s)

-In addition, there are specific risks in relattonSecurities which are linked
to an Underlying Reference (including Hybrid Seties) and an investment
in such Securities will entail significant risks tnassociated with an
investment in a conventional debt security. Risktdes in relation tg
Underlying Reference linked Securities include:




Element

Title

-exposure to one or more share, similar marketsrigk a direct equity
investment, global depositary receiptGPR") or American depositar
receipt (ADR"), potential adjustment events or extraordinaryerds
affecting shares and market disruption or failuweopen of an exchange
which may have an adverse effect on the value igondlity of the Securities

and that the Issuer will not provide post-issuaiméermation in relation tg
the Underlying Reference.

Risks relating to specific types of products
The following risks are associated with SPS Prasluct
Reverse Convertible Products

Investors may be exposed to a partial or total ffstheir investment. The
return on the Securities depends on the performarficthe Underlying
Reference(s) and wether a knock-in event occurs.

Fixed Percentage Products

Investors receive a fixed return on the SecuritiBsis payout is used in
conjunction with other payout to provide investaith partial or total capita
protection.

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer oit ifs otherwise unable or
unwilling to repay the Securities when repaymelis fdue, an investor may
lose all or part of his investment in the Secusitie

If the Guarantor is unable or unwilling to meet @bligations under the
Guarantee when due, an investor may lose all drgfdris investment in the
Securities.

In addition, investors may lose all or part of thavestment in the Securitie
as a result of the terms and conditions of the Béesi

"

Section E - Offer

Element

Title

E.2b

Reasons for the
offer and use of
proceeds

The net proceeds from the issue of the Securitid$acome part of the
general funds of the Issuer. Such proceeds magée to maintain positions
in options or futures contracts or other hedgirgriments.

E.3

Terms and
conditions of the
offer

This issue of Securities is being offered in a Nerempt Offer in the Finland.

The issue price of the Securities is 100% of theminal amount.

E.4

Interest of natural
and legal persons
involved in the
issue/offer

Any Manager and its affiliates may also have endagad may in the futur
engage, in investment banking and/or commerciakibgntransactions with
and may perform other services for, the Issuer thedGuarantor and the
affiliates in the ordinary course of business.

1%}

=

Other than as mentioned above, so far as the Idsuaware, no person
involved in the issue of the Securities has anréstematerial to the offer,




Element

Title

including conflicting interests.

E.7

Expenses charged
to the investor by
the Issuer

No expenses are being charged to an investor bigser.
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EMISSIONSSPECIFIK PROGRAMSAMMANFATTNING HANFORLIG T ILL DETTA GRUNDPROSPEKT

Sammanfattningen stalls upp efter informationskriorm av ett antal "Punkter”. Dessa Punkter ar marmade i Avsnitten
A — E (A.1 — E.7). Denna sammanfattning inneh&léa de Punkter som ska inkluderas i en sammarifagtfor aktuell
typ av Véardepapper, Emittent och Borgensman. Eitarsissa Punkter inte behdver adresseras kan deadi luckor i
Punkternas numrering. Aven om det kravs att en Pimkkuderas i sammanfattningen for aktuell typ \&rdepapper,
Emittent och Borgens(man)(mén), ar det mojligtiagien relevant information kan ges rérande Punktefetta fall ska en
kort beskrivning av Punkten samt en forklaringudrfor Punkten inte &r tillamplig inkluderas i samanfattningen.

Section A — Introduktion och varningar

Punkt Rubrik

Al Varning for att Den har sammanfattningen ska lasas som en introduin till
denna . Grundprospektet och tillampliga slutliga villkoren. | den har
s__ammanfattnlng ska sammanfattningen betyder, sdvida inte ngot annatrayjes och med undantag
lasas som en av anvandningen i forsta stycket i punkt D.3, "grurdprospektet”

introduktion och
bestammelse om
krav

grundprospektet tillhérigt BNPP B.V. och BNPP dateat den 9 juni 2016 med
olika bilagor vid olika tillfallen enligt Programmet avseende skuldebrev,
teckningsoptioner och certifikat for BNPP B.V., BNAP och BNP Paribas Fortis
Funding. | forsta stycket i punkt D.3, betyder "grundprospektet”
grundprospektet tillhérigt BNPP B.V. och BNPP datemat den 9 juni 2016

Varje beslut om att investera i Vardepapper ska skened beaktande av detta
Grundprospekt i sin helhet, inklusive de dokument em inkorporerats genom
hanvisning och de tillampliga Slutliga Villkoren.

Om krav grundat pa information i detta Grundprospekt och de tillampliga
Slutliga Villkoren framstélls vid domstol i en Medlemsstat inom det
Europeiska Ekonomiska Samarbetsomradet kan karanderkomma att vara
skyldig att bekosta Overséttningen av Grundprospeldt och de tillampliga
Slutliga Villkoren i enlighet med nationell lagstitning i den Medlemsstat dar
kravet framstélls innan de rattsliga forfarandena inleds.

Civilrattsligt ansvar kan inte alaggas Emittenten dler Garanten i ndgon sadan
Medlemsstat endast pa grundval av denna sammanfatimg, inklusive
Oversattningar harav, savida den inte &r missvisarg felaktig eller oforenlig
med de andra delarna av Grundprospektet och de ti#lmpliga Slutliga
Villkoren eller, om sammanfattningen som en konselens av
implementeringen av relevanta bestammelser i Direk¢ 2010/73/EU i den
aktuella Medlemsstaten, nar den lases tillsammans ed de andra delarna av
Grundprospektet och de tillampliga Slutliga Villkoren brister i
tilhandahallandet av nyckelinformation (sdsom defhierat i Artikel 2.1(s) i
Prospektdirektivet) som ska hjélpa investerare narde dvervager att investera i
Véardepapprena.
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Punkt Rubrik

A.2 Samtycke till SamtyckeMed forbehall for de villkor som anges nedan, sahey Emittenten till
anvandning av anvandningen av Grundprospektet i samband medigtidande till Allméanheten a
Grundprospektet, Vardepapper fran Managers o8P Nordic Fondkommission A.B ((vardera en
giltighetstid och "Behorig Anbudsgivaré').
andra darmed
hanforliga villkor Erbjudandeperiod: Emittentens samtycke som det hanvisas till ovan fjgs

Erbjudanden till Allmanheten av Vardepapper frah oted 17 maj 2017 till 23 juni
2017 (“Erbjudandeperioden”).

Villkor for samtyckeVillkoren for Emittentens samtycke ar att sadamhtyake (a)
endast ar giltigt under Erbjudandeperioden; oche(ijast omfattar anvandningen av
Grundprospektet for att lamna Erbjudande till Althaten avseende aktuell Tranch
av Vardepapper i Finland.

EN INVESTERARE SOM AVSER ATT KOPA ELLER KOPER
VARDEPAPPER INOM RAMEN FOR ETT ERBJUDANDE TILL
ALLMANHETEN FRAN EN BEHORIG ANBUDSGIVARE SKA GORA S A,
OCH ERBJUDANDEN OCH FORSALJINING AV SADANA VARDEPAPP ER
TILL EN INVESTERARE AV EN SADAN BEHORIG ANBUDSGIVAR E SKA
SKE | ENLIGHET MED DE VILLKOR OCH BESTAMMELSER SOM  FINNS
UTARBETADE MELLAN AKTUELL BEHORIG ANBUDSGIVARE OCH
AKTUELL INVESTERARE, INKLUSIVE AVTAL AVSEENDE PRIS,
TILLDELNING, KOSTNADER OCH BETALNING. RELEVANT
INFORMATION KOMMER ATT LAMNAS AV BEHORIG
ANBUDSGIVARE VID TIDEN FOR ETT SADANT ERBJUDANDE.

Section B — Emittent och Borgensman

Punkt Rubrik

B.1 Emittentens Firma och|BNP Paribas Arbitrage Issuance B.\BNPP B.V." eller "Emittenten”).
handelsbeteckning

B.2 Sate/ bolagsform/ Emittenten &r ett privat aktiebolag inkorporerdtiederlanderna under nederlandsk
tillamplig lagstiftning/ |ratt, med sate pa Herengracht 595, 1017 CE AmsterNaderlanderna.
inregistreringsland

B.4b Information om trender BNPP B.V. &r beroende av BNBNPP B.V. ar ett helagt dotterbolag till BNPP
sarskilt &agnat at emission av vardepapper som éXempel skuldebrey,
teckningsoptioner eller certifikat eller évriga igationer som utvecklas, bildas och
sédljs till investerare av andra bolag i BNPP-koneer (inklusive BNPP)
Vardepapperen sékras genom forvarv av sakringsmstnt frAin BNP Paribas och
BNP Paribas-enheter enligt beskrivningen i Del Beflan. Som en féljd av detta ska
aven trendinformationen som anges for BNPP avimtpas for BNPP B.V.

B.5 Beskrivning av BNPP B.V. &r ett helagt dotterbolag till BNP Pasb&NP Paribas ar det yttersta
Koncernen holdingbolaget i en foretagsgrupp och hanterar nfiigla transaktioner a sina
dotterbolags vagnar (tillsammarBNPP-Koncerner).

B.9 Resultatprog-nos eller |Ej tillamplig, da det inte foreligger nagra vinstgnoser eller skattningar vad galler
estimat emittenten i basprospektet for vilken denna samatamng galler.
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Punkt Rubrik
B.10 Anmarkningar i Inte tillampligt, det finns inte nagra anmarkningardgon av revisionsberattelser
revisionsbhe-rattelsen |avseende den historiska finansiella information gonmkluderad i Grundprospektet.
B.12 Utvald historisk finansiell nyckelinformation:
Komparativa Arliga Finansiella Data - | euro
31/12/2015 (reviderad) 31/12/2014 (reviderad)
Intakter 315,558 432,263
Nettointdkt, Koncernandel 19,786 29,043
Summa balansréakning 43,042,575,328 64,804,833,465
Aktiedgarnas aktiekapital (Koncernandel) 464,992 5,246
Jamforande interimistiska finansiella data fér halviret till och med den 30 juni 2016 — i euro
2016-06-30 2015-06-30
(oreviderad) (oreviderad)
Intékter 183 330 158 063
Nettointékt, koncernandel 12 506 10 233
2016-06-30 2015-12-31
(oreviderad) (reviderad)
Summa balansrakning 49 514 864 240 43 042 575 328
Aktiedgarnas aktiekapital 477 498 464 992
(koncernandel)
Uttalande om avsaknad av avsevérd eller vasenthgativ forandring
Det har inte skett ndgon vasentlig forandring aveklenomiska utsikterna eller rorelse for BNPP-konea
sedan den 31 december 2016 (som &r sista datuforégaende redovisningsperiod for vilken det rerade
arsbokslutet har publicerats). Det har inte skagom vasentlig, negativ forandring av utsikterna BBIPP
eller BNPP-koncernen sedan den 31 december 20h64dsaista datum for foregdende redovisningspéiing
vilken det reviderade arsbokslutet har publicerats)
Det har inte varit ndgon vasentlig forandring am é&konomiska eller handelsrelaterade stéllningem3f&PP
B.V. sedan den 30 juni 2016 och det har inte sk&gon vasentlig negativ férandring av utsikternmagtiPP
B.V. sedan den 31 December 2015.
B.13 Handelser med Galler inte langre sedan den 12 oktober 2016 éghtEmittenterna vet har det in
inverkan pa skett nagra handelser nyligen vilka i vasentlig attning ar av betydelse fq
Emittentens solvens |utvarderingen av Emittenternas solvens sedan dgum82016.
B.14 Beroende avandra |BNPP B.V. ar beroende av BNPP. BNPP B.V. &r ethdtetiotterbolag till BNPH

foretag i koncernen  |sarskilt &gnat at emission av vardepapper som eXempel skuldebrey
teckningsoptioner eller certifikat eller dvriga igationer som utvecklas, bildas o

sédljs till investerare av andra bolag i BNPP-koneer (inklusive BNPP)

)

=

ch
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Punkt Rubrik
Vardepapperen sakras genom forvarv av sakringamstnt och/eller sakerhet fr3
BNP Paribas och BNP Paribas-enheter enligt beskgem i Del D.2 nedan.
B.15 Huvudsaklig Emittentens huvudsakliga verksamhet bestar i afttena och/eller forvarva alla
verksamhet slags finansiella instrument, och att & BNPP-Koners olika enheters vagnar inga
avtal relaterade till detta.
B.16 Majoritetsagare BNP Paribas innehar 100 % av Emtes aktiekapital.
B.17 Begard kreditvardig- |[BNPP B.V.:s langfristiga kreditvarderingar ar A msthbila utsikter (Standard &
hetsbeddmning Poor's, Credit Market Services France SAS) och BNBN.:s kortfristiga
kreditvarderingar ar A-1 (Standard & Poor's Crdiiirket Services France SAS).
Vardepapprena har inte blivit kreditvarderade.
Ett kreditbetyg ar inte en rekommendation att kdgdja eller inneha vardepapper
och far nar som helst upphavas, reduceras ellertagteav det utgivand
kreditvarderingsinstitutet.
B.18 Beskrivning av Vardepapprena kommer att vara ovillkorligt och déadeligt sakerstéllda av BNP
Borgensforbindelsen |Paribas (BNPP' eller "Garanten") i enlighet med ett engelskrattslig
Garantidtagande upprattat av Garanten den ellengkrdlen 10 juni 2016
("Garantiatagande").
| handelse av en skuldnedskrivning av BNPP menant®&NPP B.V, kommer alla
forpliktelser och/eller belopp som &r i BNPP &gtigtrgarantin att reduceras for gtt
aterspegla alla andringar eller reduceringar agaitden for BNPP som ar en féljd av
tilampningen av skuldnedskrivning av BNPP av dfértiplig regleringsmyndighet
(inklusive i en situation dar sjalva garantin ingg féremal for en sadan
skuldnedskrivning).
Atagandena enligt garantin &r icke efterstéllda e sékerstillda ataganden for
BNPP och kommer att rangordnas som likstallda (passu) med alla de dvriga
nuvarande och framtida icke efterstéllda och ickkesstillda ataganden som |ar
foremal for sddana undantag som &r obligatorisétalika tillfallen enligt fransk lag.
B.19 Information om
Borgensforbindelsen
B.19/B.1 Borgensmannens firmaBNP Paribas.
och handelsbeteckning
B.19/B.2 Séte/ bolagsform/ Borgensménnen &r esbciété anonyménkorporerat i Frankrike under fransk ratt,
tillamplig lagstiftning/ |innehavande av banklicens och har sitt sate pddéievard des Italiens - 75009
inregistreringsland Paris, Frankrike.
B.19/ B.4b |Information om trender| Makroekonomisk omgivning.

Makroekonomiska villkor och marknadsvillkor paverkBNPP:s resultat. BNPP
verksamhetstyp gér det sarskilt kansligt for Eusopearknadsvillkor och
makroekonomiska villkor, vilka ibland har varit wmande och instabila und
senare ar.

Under 2016 stabiliserade sig den globala tillvaxtégot Gver 3 procent, trots |d
mycket lagre tillvaxt i de utvecklade ekonomieriiae storre dvergangar fortsatt

att paverka de globala utsikterna: vikande ekonkrillvéaxt i Kina, fluktuerande
|
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Punkt Rubrik

energipriser som steg 2016, och en andra atstrgmaimpenningpolitiken i US
mot bakgrund av en motstandskraftig inhemsk atethizmgn Lagg marke till a
centralbankerna i manga stérre utvecklade landesdtier att bedriva en anpas
penningpolitik. IMF:s ekonomiska prognoser for 20d@kar pa en aterhamtni
globalt men ingen betydande forbattring av tilhgixi euroomradet och Japan, s
en dampning i Storbritannien.

Mot denna bakgrund kan tva risker identifieras:
- Ekonomisk instabilitet pa grund av tillvaxtlandesngdrbarhet

Samtidigt som BNP Paribas-koncernens exponering tilhixtmarknadslander
begransad, kan dessa ekonomiers sarbarhet ledstdithingar i de globa
finansiella systemen vilka kan paverka koncernerh quotentiellt forandr
koncernens resultat.

En bred 6kning av valutaskulder i manga av de&itekonomier noterades 20
vid en tid nar skuldnivaerna (bade i utlandsk odfhemsk valuta) redan var ho
Den privata sektorn var den huvudsakliga kéllah &t denna skuld oOkad
Dessutom har utsikterna for en gradvis 6kning av amerikanska styrrantan (d
amerikanska centralbanken, Fed, hojde rantan fi@tdcgangen i december 20
och tkad ekonomisk volatilitet som beror p& orom fiivaxten och en okal
geopolitisk risk pa tillvaxtmarknaderna bidragill &n skarpning av de exter
finansiella villkoren, till 6kade utfloden av kagit till ytterligare férsdmringar 3
valutans varde pa manga tillvaxtmarknader och okasler for banker. Des
faktorer kan leda till ytterligare nedgraderingsaaters kreditbetyg.

Det finns fortfarande en risk for storningar pa glebala marknaderna (6kal
riskpremier, erodering av fortroendet, minskadvdilt, tillfalligt stopp elle

lAngsammare normaliseringstakt for penningpolitiatande likviditetsmarknadel,

problem med vérdering av tillgdngar, minskad tiligdpa krediter och oordn
minskning) som skulle kunna paverka alla bankingther.

- Systemiska risker hanforliga till tkad skuldsatthimch marknader
likviditet.

Trots uppgangen sedan mitten av 2016 fortsatteomim att vara laga, vilket kan

fortsatta att uppmuntra éverdrivet risktagande dlsissa aktorer i finanssystem|
Okade loptider for finansiering och innehavda filigar, mindre stringent policy f
beviljande av lan, okade lanefinansiering.

Vissa aktorer (forsékringsbolag, pensionsfonderrméigenhetsforvaltare et
medfor en Okad systemisk dimension och i héndelsenarknadsturbulens (t
exempel knuten till plotsligt 6kade rantor och/ela skarp kurskorrigering) kan
besluta att salja stora innehav i en miljé6 meddtamdevis svag marknadslikvidite

Under de senare aren har det dven skett en ckadsakming (offentlig och priva
bade pa utvecklade marknader och pa tillvaxtmargraden risk som uppstar k
antingen intréffa vid en kraftig réntehdjning ellditl ytterligare en negati
tillvéxtchock.

Lagar och bestammelser tillampliga for finansingtit

Nyligen intréffade och framtida forandringar avdagch andra forordningar sqg
tillampas for finansinstitut kan pd en betydandeeikan pd BNPP. Atgarder sq
nyligen antogs eller vilka (eller vilkas tillampmjsatgarder) fortfarande ar
utkastformat, som har eller sannolikt far en ineerd BNPP omfattar sarskilt:
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Se sarskilt: IMF — varldsekonomiska utsikter, uptedad i januari 2017.
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Punkt

Rubrik

2013 som krdver att banker skapar dotterbolag fotler
segregerar "spekulativa” egna transaktioner frann straditionelld
bankverksamhet, "Volckerregeln” i USA som begransgna transaktiong
sponsorskap och investeringar i privata aktieform#T hedgefonder av US
och utlandska banker, och kommande potentiellanftitégar i Europa;

forordningar som styr kapital: kapitalkravsdirektiv 1V

for total forlustreduceringskapacitetTCAC ") och BNPP:s utndmning so
finansinstitut som ar systemsikt viktig av radetfidansiell stabilitet (FSB),

mekanismen fér den europeiska tillsynsnamnden ocbrdningen av den
november 2014;

direktivet av den 16 april 2014 som roér insattngegantisystem och de

rekonstruktionsmekanism som etablerar gemensandrasalution och e
gemensam resolutionsfond;

tillsynsregler for amerikanska transaktioner avatatlandska banker, sarsk
skyldigheten att skapa ett separat férmedlande ingiddlag i USA
(kapitaliserat och foremal for reglering) for atarttera sina amerikans
dotterbolag;

de nya bestammelserna for reglering av OTC-demdigt avdelning VII
Dodd-Frank-lagen "Wall Street Reform and Consunretdetion Act”, sarskil
marginalkraven for icke avrdknade derivatproduktech derivat p
vardepapper som omsatts av swaphandlare, stdrre pdeltagare
vardepappersbaserade swaphandlare och storre sppmEpbasera
swapdeltagare, och reglerna for den amerikanskadepappers- oq
fondbérskommissionen som kréver registrering av kbanoch storr
swapdeltagare som ar aktiva pa derivatmarknadert gesmsparens od
redovisning om derivattransaktioner,

det nya direktivet om marknader for finansiellatinosment (MiFID ") och
férordningen om marknader foér finansiella instrumefiMiFIR "), och
europeiska forordningar som styr avrékningen asavi® TC-derivatprodukis
av centraliserade motparter och yppandet av traiosgk for
vardepappersfinansiering till centraliserade organ.

Med dagens tuffare regelverk ar dessutom riskerativinte folja bestammelsern
befintliga lagar och férordningar, sarskilt sadas@m ror skydd av kundern

béter. Utdver systemet for att folja lagar och eegVilket sérskilt omfattar denna t
av risk, lagger koncernen kundernas intressennuahbrett intressenternas intres

- de strukturella reformer som omfattar den franskaktagen av den 26 juli

("CRD 4")/kapitalkravférordningen (CRR”), den internationella standardgn

delegations- och genomfdrandedekret, direktivetdam 15 maj 2014 sof
etablerar en ram for &terhamtning och rekonstrakdio banker, en gemensam

den definitiva bestammelsen av USA:s centralbank safor stramare

intressen, betydande for bankbranschen, vilketléda till omfattande forluster o¢

i centrum av koncernens varden. Den nya uppforasilk som antogs
koncernen 2016 anger detaljerade varden och rEgleppférandet i detta omrédea.‘v
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Cyberrisk

Under de senaste aren har finansinstituten pawerkatskilt nar det galler storskali
forandringar av uppgifter som aventyrar kvalitepgnekonomisk information. Denr
risk finns kvar idag och BNPP, i likhet med andemker, har vidtagit atgarder for 3
infora system som hanterar cyberattacker som skutta forstora eller skada da

ja
a
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Punkt

Rubrik

och avgdrande system och hdmma en smidig drifteaksamheten. Dessutom har
lagstiftande och tillsynsrelaterade myndigheter ittaipitiativ for att framja
informationsutbytet om cybersakerhet och cyberkratitet for att forbattrg
sakerheten i tekniska infrastrukturer och etabédfektiva aterhamtningsplaner efter
en cyberincident.

B.19/B.5 Beskrivning av BNPP ar en av de ledande europeiska tillhandahallav tjanster inom omradet bank
Koncernen och finans och har fyra inhemska retail bankingénader i Europa, namligen
Belgien, Frankrike, Italien och Luxemburg. Koncerrimns idag i 74 lander och har
mer an 192 000 anstéllda, varav mer an 146 000rofau BNPP ar moderbolag
BNP Paribas-koncernen (tillsammans kalBWNPP-Koncernert).
B.19/B.9 Resultat-prognos eller |Ej tillamplig, da det inte foreligger nagra vinstgnoser eller skattningar vad galler
estimat Borgensmannen i basprospektet som denna sammandegtiller.
B.19/B.10 |Anmarkningar i Inte tillampligt, det finns inte nadgra anmarkningardgon av revisionsberattelserna
revisions-beréttelsen |avseende den historiska finansiella information gonmkluderad i Grundprospektet.
B.19/B.12 |Utvald historisk finansiell nyckelinformation:

Jamforande arliga finansiella interimsdata - i miljoner euro
2016-12-31 2015-12-31
(reviderad) (reviderad)
Intékter 43 411 42 938
Riskkostnad (3262) (3797)
Nettointékt, koncernandel 7702 6 694
2016-12-31 201:-12-31
Common equity Tier 1 ratio (Basel |3 11,5% 10,9%
fullt genomférd, CRD4)
2016-12-31 2015-12-31
(reviderad) (reviderad)
Summa koncernbalansréakning 2076 959 1994|193
Konsoliderade 1an och fordringar som 712 233 682 497
kunderna ar skyldiga
Konsoliderade poster som bolaget|ar 765 953 700 309
skyldigt kunderna
Aktiedgarnas aktiekapital 100 665 96 269
(koncernandel)

Uttalande om avsaknad av avsevard eller vasentligagativ forandring

Det har inte skett ndgon vasentlig forandring aveklenomiska utsikterna eller rorelse for BNPP-konea
sedan den 31 december 2016 (som &r sista datuforéiaende redovisningsperiod for vilken det rerade

arsbokslutet har publicerats).

Det har inte skett nagon vasentlig, negativ fordmdav utsikterna for BNPP eller BNPP-koncernenaseden
31 december 2016 (som &r sista datum for foregaettevisningsperiod for vilken det reviderade aksihatet
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Punkt

Rubrik

har publicerats).

B.19/B.13

Handelser med
inverkan pa
Borgensmannen
solvens

per den 12 april 2017 och savitt Borgensmannen kat, det inte skett nagr
handelser nyligen vilka i vasentlig omfattning &r leetydelse for utvarderingen av
Garantens solvens sedan den 31 december 2016.

[$)

B.19/B.14

Beroende av andra
foretag i koncernen

Med forbehall for stycket nedan &r BNPP inte bedeeav andra medlemmar av
BNPP-Koncernen.

| april 2004 borjad BNPP lagga ut IT-infrastrukfartster pa entreprenad till BN
Paribas Partners for Innovation (BP2l) ett samiisdiag som ingicks med IBN
France i slutet av 2003. BP2l levererar IT-infrakturtjanster till BNPP och
atskilliga BNPP-dotterbolag i Frankrike (dariblaB#P Paribas Personal Finange
BP2S och BNP Paribas Cardif), Schweiz och Italiemitten av december 2011
férnyade BNPP avtalet med IBM France for en pefiadh till slutet av 2017. | slutett
av 2012 ingick parterna ett avtal om att gradvigkatdetta upplagg till BNP Paribas
Fortis fran och med 2013.

= 0

BP2l:s &r under IBM France operativa ledning. BNRilfas har ett starkt inflytande
Over bolaget som till halften ags av IBM France. ®eBNP Paribas anstéllda sgm
gjorts tillgangliga for BP2l utgdr halften av devlagets permanenta personal, spm
tillsammans med dess lokaler och datacentralédtilkoncernen och den nuvarande
ledningen ger BNP Paribas avtalsenlig ratt att tadlera bolaget och aterféra det in i
koncernen om noédvandigt.

Det helagda dotterbolaget ISFS skoter hanteringeBNP Paribas Luxembourgs IT
infrastruktur.

BancWests databehandlingstjanster &r utlokaliseréile Fidelity Information
Services. Cofinoga Frances databehandlingstjaéstatiokaliserade till SDDC som
ar ett helagt dotterbolag till IBM.

Se aven Punkt B.5 ovan.

B.19/ B.15

Huvudsaklig
verksamhet

BNP Paribas har nyckelpositioner inom sina tva sankhetsomraden:
° Retail Banking and Servicesvilket inkluderar:
e nationella marknader, vilka inbegriper:

e Fransk Retail Banking (FRB),
e BNL banca commerciale (BNL bc), italiensk retalnking,
e Belgisk Retail Banking (BRB),

e Andra Domestika Marknadsaktiviteter, inklusive émxburgsk
Retail Banking (LRB);

° Internationell Retail Banking, bestdende av:

e Europa-Medelhavsomradet,

e BancWest,
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Punkt

Rubrik

e  Privatekonomi,
e  Forsakring,

e  Formogenhetsforvaltning och forvaltning av till ggn.

° Corporate and Institutional Banking (CIB), vilket inbegriper:

° Affarsbanksverksamhet,
° Globala marknader,

e  Vardepapperstjanster.

B.19/ B.16

Majoritetsagare

(=3

Ingen av de befintliga aktieAgakoatrollerar BNPP vare sig direkt eller indirel
Per den 31 december 2016 &r huvudaktiedgare &t8deddérale de Participations| et
d'Investissement SFPI") publikt aktiebolag (public-interest société agore) som
agerar pd uppdrag av den belgiska regeringen och @ger 10,2 procent 4
aktiekapitalet, BlackRock Inc. som innehar 5,2 prdc av aktiekapitalet oc
Storhertigdomet av Luxembourg som &ger 1,0 proaergktiekapitalet. Savitt BNP
vet ager ingen aktiedgare, utéver SFPI och BlackRac. mer an 5 procent g
aktiekapitalet eller rostratterna.

< U2

B.19/ B.17

Begard kreditvardig-
hetsbeddmning

—

BNPP:s langsiktiga kreditbetyg ar A med stabilakits (Standard & Poor's, Credi
Market Services France SAS), A1 med stabila utsidiéoody's, Investors Servic
Ltd.), A+ med stabila utsikter (Fitch France S.A.&h AA (l4g) med stabila utsikte
(DBRS Limited) och BNPP:s Kkortfristiga kreditbetyy A-1 (Standard & Poor'
Credit Market Services France SAS), P-1 (Moodyestors Service Ltd.), F1 (Fitc
France S.A.S.) och R-1 (medel) (DBRS Limited).

Ett kreditbetyg ar inte en rekommendation att kdgdja eller inneha vardepapper
och far nar som helst upphavas, reduceras ellertadteav det utgivand
kreditvarderingsinstitutet.

S0 = 0

1%

Avsnitt C — Vardepapper

Punkt

Rubrik

C1

ISIN

Typ och slag| Vardepapprena utgérs av certifikaC@rtifikat ") och emitteras i Serier. Vardepappren
av Vérde- Identifikationsnummer &CE2398BAR

papper/ ISIN-kod &rF14000260815

Common code &r Inte tillampligtVardepapprena arn&otavraknade Vardepapper.

as

C.2

Valuta Valutan for denna Serie av Vardepapper 8REU

C5

Overléatel- Vardepapperen kommer att kunna Overlatas fritt, rfi@dehall for erbjudande- och
seinskrank- | forsaljningsrestriktioner i USA, Europeiska Ekonskd Samarbetsomradet (EES$),
ningar Belgien, Tjeckien, Danmark, Finland, Frankrike, Rlg®d, Ungern, Irland, Italien|
Luxemburg, Norge, Polen, Ruméanien, Spanien, Sverferbritannien, Japan og
Australien samt i Prospektdirektivet och i lagsiifigen i de jurisdiktioner i vilka aktuell

>

j%
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Punkt

Rubrik

vardepapperen erbjuds eller séljs.

(O]

Rattigheter
knutna till
Varde-
papprena

Vardepapper emitterade inom ramen foér detta grosfmkt kommer att lyda under

villkor fér bland annat:
Status

Certifikaten ar emitterade pa en icke sékerstailohd. Vardepapper som emitterats pa
icke sakerstalld grund utgoér direkta, ovillkoraileke sékerstéllda och icke efterstall
forpliktelser for Emittenten som sinsemellan rankeh kommer rankgarri passuoch i
vart fall parri passumed Emittentens Ovriga direkta, ovillkorade, idékerstéllda och

icke efterstéllda skulder (med undantag for sadatlasom tillerkanns en lagstadgad

formansratt).

en
da

Beskattning

Innehavaren ska betala all skatt, tull, och/eleeutgifter som ar hanforliga till avrékning

av vardepapperen och/eller leverans eller dvergoamw rattigheten. Emittenten ska, fr
belopp som ar forfallna till betalning eller tillggar som &r levererbara, géra avdrag
skatt och utlagg som inte tidigare har dragits &nfbelopp som har betalats el

Aan
for
er

tillgAngar som har levererats till en Innehavaritkav berakningsagenten anser vara

hénforliga till vardepapperen.

Betalningar kommer i samtliga fall géras med foddeHor (i) fiskala eller andrg
tillampliga lagar och avrakningar tillampliga vieétalning, (i) kallskatt eller avdrag so
forutsatts med anledning av ett sddant avtal sonsfbeskrivet i avsnitt 1471(b) av 19
ars amerikanska inkomstskattelag ("Lagen”) ellemgmd annat satt paforts och som
hanforligt till avsnitt 1471-1474 i Lagen, avrakgireller avtal darunder, officiell
tolkningar av detta, eller lag som implementeramesilanstatlig syn pa detta, och (i
kallskatt eller avdrag som forutsatts med anledawmdvsnitt 871(m) i Lagen.

m
36

ar
31

i)

Negative pledge

Vardepapprenas Vvillkor kommer inte innehdlla nagei kallad negative pledge

bestammelse.

Uppsagningsgrunder

Villkoren for Vardepapprena kommer inte innehdllédgra uppsagningsgrundan
omstandigheter.

e

Moéten

Villkoren for Skuldebreven kommer innehalla bestéetsar for hur man ska kalla ti
moéten mellan innehavare av aktuella Vardepappeattdoelysa fragor som generellt s
paverkar deras intressen. Dessa bestammelser gignarmajoriteter ratt att fatta besl
som binder alla innehavare, inklusive innehavane &ate har narvarat eller rostat |
aktuellt méte och aven innehavare som roéstat miuniteten.

Tillamplig lag

Vardepapperen, det engelskrattsliga agentavtalet @amdringar eller tillagg fran tid il
annan), borgensférbindelserna i forhallande tilidedapperen samt utomobligatoris|
ataganden som harror fran eller som ar koppladledel engelskréattsliga agentavta
(med andringar eller tillagg fran tid till annanioborgensforbindelserna i forhallande
vardepapperen kommer att vara styrda av, och skastoenlighet med, engelsk ratt.

C.9

Ranta/

Inlésen

Ranta

Det loper ranta pd vardepapperna. Den forsta réatgktingen kommer att géras den
juli 2022.

Rantesatsen beréknas enligt nedan:
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Punkt

Rubrik

Option Max Kupong

M%x([YtterIigaleKupong(i )1.)

A=5

a Ytterligare Kurs Gransniva

Kupong

1 Digital Kupong 5% 105%

2 Digital Kupong 10 % 110 %

3 Digital Kupong 15 % 115 %

4 Digital Kupong 20 % 120 %

5 SPS Fast Kupong Vanilla Kép Réantg Icke tillamplig
dar

Ytterligare Kupong(i)a (med a = 1 till 4): Digital Kupong
Digital Kupong ar tillamplig

(i) om Digitalt Kupongvillkor ar uppfyllt betraffande PS
Kupongvarderingsdatum(i):

Kurs(i)
Kurs som specificerad i tabell ovan.
“i” = 1till 4, betyder det aktuella SPS Varderingsdatum

(i) om Digitalt Kupongvillkor inte ar uppfyllt Dbetraffdle SPS
Kupongvarderingsdatum(i):

noll

Digital Kupong-Villkor betyder att DC Gransvardet for det aktuella S
Kupongvarderingsdatumet ar motsvarande eller stiri@ransvardet;

Gransniva: som specificerad i tabell ovan
DC Gréansvarde betyder Korgvarde
Losenprisstangningsvarde Tillampligt

Korgvarde betyder, betréffande ett SPS Varderingsdatum, sumavade utraknadg
vardena for varje Underliggande Referens i Korgem s(a) det Underliggand

Referensvardet for sadan Underliggande Referensaffatde ett sadant SPS

Varderingsdatum multiplicerat med (b) den aktubltderliggande Referensviktningen

Underliggande Referensvardebetyder, betraffande en Underliggande Referensetich
SPS Varderingsdatum, (i) det Underliggande Refe&tangningsprisvardet for sadan

Underliggande Referens betraffande saddant SPS hitigddatum (i) dividerat med de
aktuella Underliggande Referens-Ldsenpriset.

For att undvika missforstand, vid faststallande(idwovan, s& skall SPSVarderingsd
aldrig hanvisa till Losendatum.

Underliggande Referens-Stangningsprisvarde betyder, betraffande ett SH
Varderingsdatum, stangningspriset betraffande sédgn

Underliggande Referens-Losenprisbetyder, betréffande en Underliggande Referg
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Punkt

Rubrik

det Underliggande Referens-Stangningsprisvardesddan Underliggande Referens
Lésendagen.

Korg: som anges i C 20
Underliggande Referenssom anges i C20
Underliggande Referensviktningbetyder 10 %

SPS Varderingsdatumbetuder SPS Kupongvarderingsdatum eller Losendasasgm
tillampbart;

SPS Kupongvérderingsdatumbetyder datumet for den relevanta avrékningskursen,
Datum for avrakningskurs betyder de relevanta varderingsdatumet ;
Varderingsdag(ar) betyder rantevarderingsdag(ar)

Rantevarderingsdagaréar 6 juli 2018 (i=1), 8 juli 2019 (i=2), 6 juli 2@2(i=3) och 6 juli
2021 (i=4).

Rantebetalningsdatum :20 juli 2022.
Lésendag 6 juli 2017

Ytterligare Kupong(i)a (med a=5): SPS Fast Kupong

SPS Fast Kupongr tillamplig

Kurs(i) : Vanilla Kép Réanta

“i’=5 betyder det aktuella SPS Varderingsdatumet

Vanilla Kép Ranta

Konstant Procent, +Gearing,, *Max (Kupong Varde, - Lésenproceit :, +Spridning, ,NedreProcent, )
Konstant Procent 0%

Gearing: En procentsats forvantad att bli omkring 100 praanen dock ej lagre an 8
procent som faststélls av Emittenten den 5 juli 2@B Erbjudandeperioden ar sl
Notifiering om den faktiska satsen kommer att présias pa samma satt som de Slutl
Villkoren publiceras och finnas tillgangliga via ljEihde lank:
http://eqdpo.bnpparibas.com/FI4000260815.

Ldsenprocent100%
Spridning : 0%
Nedre Procent 0%

Kupong Vérde: Korgvéarde

Losenprisstangningsvarde:Tillampligt

Korgvarde betyder, betréffande ett SPS Varderingsdatum, sumavade utraknadg
vardena for varje Underliggande Referens i Korgem s(a) det Underliggand
Referensvardet for sadan Underliggande Referensaffatde ett sadant SP
Varderingsdatum multiplicerat med (b) den aktubltderliggande Referensviktningen

Underliggande Referensvardebetyder, betraffande en Underliggande Referensetic

SPS Varderingsdatum, (i) det Underliggande Refe&tangningsprisvardet for sadan

Underliggande Referens betraffande sadant SPS hitsgddatum (i) dividerat med de
aktuella Underliggande Referens-Ldsenpriset.

For att undvika missforstand, vid faststallande(idwovan, s& skall SPSVarderingsd

ut.
iga

t

Ag

aldrig hanvisa till Losendatum.
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Punkt Rubrik
Underliggande Referens-Stangningsprisvarde betyder, betraffande ett SH
Varderingsdatum, stangningspriset betraffande sédgn
Underliggande Referens-Losenprisbetyder, betréffande en Underliggande Referg
det Underliggande Referens-Stangningsprisvardesddan Underliggande Referens
Lésendagen.
Korg: som anges i C 20
Underliggande Referenssom anges i C20
Underliggande Referensviktningbetyder 10 %
SPS Varderingsdatumbetuder SPS Kupongvarderingsdatum eller Losendasasgm
tillampbart;
SPS Kupongvérderingsdatumbetyder datumet for den relevanta avrakningskursen,
Datum for avrakningskurs betyder de relevanta varderingsdatumet ;
Varderingsdag(ar) betyder rantevarderingsdag(ar)
Rantevarderingsdagarar 6 juli 2022 (i=5).
Rantebetalningsdatum :20 juli 2022.
Lésendag 6 juli 2017
Inlésen
Savida inte tidigare inlost, kommer varje Vardepapgt I6sas in pa Inlésendagen 20 j
2022.
Foretradare for Innehavare av Vardepapper
Emittenten har inte utsett nagon foretradare faehmavarna av Vardepapper.
Se aven Punkt C.8 ovan angaende de rattigheteasbénforliga till Vardepapprena.
Cc.10 Faktor | forhallande till vissa vardepapperstrancher f&mtebetalningar berdknas m
hanforlig till | hanvisning till viss/vissa Underliggande Referersyeesultat.
rn?:;ebetal- Vanligen se &ven Punkterna C.8 ovan och C.15 nedan.
c.11 Upptagande | Anstkan har gjorts av Emittenten (eller for denr@ening) for att Vardepapprena s
till handel upptas till handel pa Nordic Derivatives Exchandehe Nordic Growth Market NGM
AB.
C.15 Hur véardet | Beloppet som ska betalas vid inlosen ar beréknaprgereferens till de Underliggang
av en Referens(erna). Se Punkt C.9 ovan och C.18 nedan.
investering i
héarledda
vardepap-
per paverkas
av vardet pa
de under-
liggande
tillgangarna
C.16 Forfallodag | Vardepapprenas Inlésendag ar sdsom anges ar 208
for de
héarledda
Varde-
papprena

a
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Punkt Rubrik
c.17 Avrakningsf | Dessa Serier av Vardepapper ar kontantavraknade.
orfarande Emittenten har inte valmdgjligheten att &ndra sdtieavrakning.
c.18 Avkastning | Se Punkt C.8 ovan angaende de réattigheter sonmppidde till Vardepapprena.

pa harledda
Vérde-

papper

Slutlig inlésen

Savida inte tidigare inlost eller kopt och uppsaggtrattigar varje Vardepapper de
innehavare att pa Inlésendagen erhalla ett Kontgiitaingsbelopp fran Emittente)
motsvarande:

Slutliga Utbetalningar
Slutliga utbetalningar for strukturerade vardepappersprodukter (SPS)

Omvanda konvertibla vardepapper. produkter med fast tidsram som har en avkastn
som ar knuten till bade avkastningen pa den ebanrtlerliggande referenserna och en
knock-in-niva. Det finns inget kapitalskydd och sieprodukter betalar ut kuponger.

NA X omvanda konvertibla standardvardepapper
NA: EUR 1,000
omvéanda konvertibla standardvardepapper
(A) om inget Knock-in Event har intraffat:
100%
(B) om ett Knock-in Event har intraffat:
Min (100%, Slutligt Inldsenvérde)
Dar:
Slutligt Inlésenvarde betyderKorgvarde;
Losenprisstangningsvarde Tillamplig

Korgvarde betyder, betraffande ett SPS Véarderingsdatum, samav de utrdknad
vardena for varje Underliggande Referens i Korgemm s(a) det Underliggand
Referensvardet for sddan Underliggande Referensaffatde ett sddant SP
Vérderingsdatum multiplicerat med (b) den aktubltaderliggande Referensviktningen;

Underliggande Referensvardebetyder, betraffande en Underliggande Referensetic

SPS Varderingsdatum, (i) det Underliggande Refeténgningsprisvardet for sadan

Underliggande Referens betraffande saddant SPS hitigddatum (i) dividerat med de
relevanta Underliggande Referenslosenpriset.

For att undvika missforstand, vid faststallande(ijvovan, sa skall SPS-Varderingsd
aldrig hanvisa till L6sendatum.

Underlying  Referensstangningsprisvarde betyder, betraffande ett SH
Varderingsdatum, Stangningspriset betraffande sddgn

Underliggande Referenslosenpridetyder, betréaffande en Underliggande Referens
Underliggande Referens-Stangningsprisvardet forarsatdinderliggande Referens
Lésendagen.

Korg: som angesi C 20
Underliggande Referens:som anges i C20
Underliggande Referensviktningbetyder 10 %

SPS VarderingsdatumbetyderSPS Inlésenvarderingsdatumet eller Lésendatumis3

m(l) 4%

h

t
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S
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Rubrik

SPS Inlésenvarderingsdatumebetyder Inldsenvarderingsdatumet
Inlésenvérderingsdatumetbetyder 6 juli 2022
Lésendag 6 juli 2017

Utbetalningsbyte: tillampligt

Automatisk Utebetalningsbyte Handelseifall SPS APS vérde &r store &n eller lika mm
den Automatiska Utbetalnings Byte Nivan pa ett 3PS Varderingsdatum

Utbetalningsbyte: Fast procentsats pa vardepapper

Fast procentsats pa vardepapperprodukter med fast tidsdram som har en avkastni
som motsvarar en fast procentsats.

Fast procentsats pa vardepapper :
Konstant Procent 1

Konstant Procent 1:100%

SPS APS VardeKorgvarde

Korgvarde betyder, betraffande ett SPS Véarderingsdatum, samav de utrdknad
vardena for varje Underliggande Referens i Korgemm s(a) det Underliggand
Referensvardet for sadan Underliggande Referensaffatde ett sddant SP
Vérderingsdatum multiplicerat med (b) den aktubltaderliggande Referensviktningen;

Underliggande Referensvardebetyder, betraffande en Underliggande Referensetic

SPS Varderingsdatum, (i) det Underliggande Refesténgningsprisvardet for sadan

Underliggande Referens betraffande saddant SPS hitigddatum (i) dividerat med de
relevanta Underliggande Referenslosenpriset.

For att undvika missforstand, vid faststallande(iivovan, sa skall SPS-Varderingsd
aldrig hanvisa till L6sendatum.

Underlying  Referensstangningsprisvarde betyder, betraffande ett SH
Varderingsdatum, Stangningspriset betraffande sddgn

Underliggande Referenslosenpridetyder, betréaffande en Underliggande Referens
Underliggande Referens-Stangningsprisvardet forasatnderliggande Referens
Lésendagen.

Korg: som anges i C 20
Underliggande Referens:som anges i C20
Underliggande Referensviktningbetyder 10 %

Automatisk Utbetalningsbyte Niva:
Automatisk Utbetalningsbyte
Niva

105%

110%

115%

120%

A (W N |

SPS Varderingsdag betyder SPS APS Varderingsdag eller Lésendatumpnsas

tilldmpbart.

ed

ge

m(IJ 4%
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SPS APS VérderingsdagetyderObservationsdatum.
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Punkt Rubrik
Observationsdatum: 6 juli 2018 (i=1), 8 juli 2019 (i=2), 6 juli 2020=3) och 6 juli 2021
(i=4)
Lésendag 6 juli 2017
Knock-in Event: Tillampligt
Om Knock-in Vardet &r mindre &n Knock-in Nivan pad¢k-in Faststéllandedagen
Knock-in Varde betyderkorgvarde;
Lésenprisstangningsvarde Tillamplig
Korgvarde betyder, betraffande ett SPS Varderingsdatum, samav de utrédknade
vardena for varje Underliggande Referens i Korgemm s(a) det Underliggande
Referensvardet for sadan Underliggande Referenséafftde ett sadant SPS
Varderingsdatum multiplicerat med (b) den aktublfaderliggande Referensviktningen;
Underliggande Referensvardebetyder, betraffande en Underliggande Referensetich
SPS Varderingsdatum, (i) det Underliggande Refeténgningsprisvardet for sadan
Underliggande Referens betraffande sadant SPS hitégddatum (i) dividerat med det
relevanta Underliggande Referensldsenpriset.
For att undvika missforstand, vid faststallande(ivovan, sa skall SPS-Varderingsdag
aldrig hanvisa till Losendatum.
Underlying Referensstangningsprisvarde betyder, betraffande ett SRS
Varderingsdatum, Stangningspriset betraffande sdedgn
Underliggande Referenslosenpridbetyder, betraffande en Underliggande Refererts| de
Underliggande Referens-Stangningsprisvardet forasatdnderliggande Referens pa
Lésendagen.
Korg: som anges i C 20
Underliggande Referenssom anges i C20
Underliggande Referensviktningbetyder 10 %
SPS Varderingsdatum betyderKnock-in Faststallandedagen eller Losendatum, sdsom
tillampbart
Knock-in Faststéallandedagbetyder Inldsenvarderingsdatumet
Knock-in Niva betyder 70%
Inlésenvérderingsdatumetbetyder 6 juli 2022
Lésendag 6 juli 2017
Cc.19 Avslut-ande | Avslutande referens pris pa det underliggande kommiteberaknas i enlighet med de
referens-pris| varderingsmekanismer som anges i Punkt C.18 ovan.
pa det
Underlig-
gande
C.20 Underlig- Den Underliggande Referens(en)(erna) specificejadiankt C.18 ovan r.
gande
Referens AstraZeneca PLC

Webbplats https://www.astrazeneca.com

Fortum OYJ
Webbplatswww.fortum.com
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Rubrik

Hennes Mauritz
Webbplatswww2.hm.com

Nordea Bank AB
Webbplatshttps://www.nordea.com

Skandinaviska Enskilda Banken AB
Webbplatshttps://sebgroup.com

Skanska AB
Webbplatswww.skanska.com

Svenska Handelsbanken AB
Webbplats https://www.handelsbanken.se

Swedbank AB
Webbplatshttps://www.swedbank.com

Tele2 AB
Webbplatswww.tele2.com

Telia Co AB
Webbplatshttps://www.teliacompany.com

Avsnitt D — Risker

Punkt

Rubrik

D.2

Huvud-
sakliga
riskfaktorer
betraffande
Emittenten
och
Borgens-
mannen

Blivande kopare av vardepapper som emitteras edége grundprospekt ska vara erfal
med avseende pa optioner och optionstransaktiateska forsta riskerna med transaktio
som har med vardepapperen att géra. En investenagdepapper medfor vissa risker sc
ska beaktas innan ett investeringsbeslut fattassaviisker kan paverka Emittentens form
att uppfylla sina ataganden med avseende pa visdepen och borgensmannens formaga
uppfylla sina ataganden enligt borgensforbindel$eigdelse av att vardepapperen emitte
av BNPP B.V.), av vilket vissa &ar bortom dennestkah Emittenten (och borgensmanne
nar det galler vardepapper som emitterats av BNPY.)Btillsammans med BNPP
koncernen, ar sarskilt exponerade for de risker &ofidrknippade med deras verksamhe
enligt vad som anges nedan:

Borgensman

Elva huvudsakliga riskkategorier &r forknippade rB&PP:s verksamhet:

(1) Kreditrisk — Kreditrisk &r risken att en banklantagare efteatpart kommer att
misslyckas att uppfylla sina ataganden enligt desréwskomna villkoren.
Sannolikheten for obestdnd och den forvantade iatingen av lanet eller
fordringarna i handelse av obestand ar viktiga rdefa bedémningen av
kreditkvaliteten;

(2) Motpartskreditrisk — Motpartens kreditrisk ar dereditrisk som ar inbaddad i
betalningar eller transaktioner mellan motpartefa. transaktionerna omfattar
bilaterala avtal som till exempel OTC-derivatkoktraom potentiellt exponerar
banken for risken att motparten hamnar pa obestdacht att avtal ingds via
clearinginstitut. Beloppen fér denna risk kan véarded tiden efter férandrade
marknadsparametrar vilka da inverkar pa ateranskafévardet for de relevanta
transaktionerna eller portféljen;

(3) Vardepapperisering— Vardepapperisering betyder en transaktion efllem,

na
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Rubrik

(4)

®)

varigenom den berdrda kreditrisken for en expomeriller en pool av
exponeringar delas upp och har féljande egenskaper:

» betalningar gjorda inom ramen for transaktioneargilanen ar avhangiga a
avkastningen pa exponeringen eller poolen med extpuyar;

» underordningen av delméngderna faststéller fordgem av forluster under
den riskfyllda transaktionens livslangd.

Ett atagande (inklusive derivat och likviditetséinj som beviljats for en
vardepapperisering maste behandlas som en expgnennot en
vardepapperisering. De flesta av dessa atagandien hankens forvar;

Marknadsrisk— Marknadsrisk ar risken att drabbas av en vartlefipa grund av
negativa trender pa marknadskurser eller marknagdsgrar, vare sig det ar
direkt observerbart eller e;j.

Observerbara marknadsparametrar omfattar, men & begrénsade till,
vaxelkurser, kurser pa vardepapper och ravarors@gwm de noterade elle
erhallna genom referens till en liknande tillganglgrivatkurser och andral
parametrar som direkt kan paverkas av dem, som etémpel rantor,
kreditspreadar, volatiliteter och antydda korrelaér eller andra liknande
parametrar.

Icke observerbara faktorer ar de som baseras gdshsipoteser som till exempe
parametrar i modeller eller baserade pa statistidles ekonomiska analyser, e
mojliga att utrona pa marknaden.

Vid handel med rantebarande papper varderas kmettitiment pa basis av
obligationsavkastningen och kreditspreadar, vilka epresenterar
marknadsparametrar pd samma satt som rantor dferdska valutakurser. Den
kreditrisk som uppstar for emittenten av skuldimstent ar darfér en del av de
marknadsrisk som kallas emittentrisk.

Likviditet ar en viktig del av marknadsrisken. diér av begrénsad eller obefintlig
likviditet, kanske instrument eller produkter irkan omséttas till sitt berdknade
varde. Detta kan till exempel uppstd pa grund angddtransaktionsvolymer,
rattsliga begransningar eller en kraftig obalandianeefterfragan och tillgadng pa
vissa tillgangar.

Marknadsrisken for bankverksamhet omfattar risk@nforlust pa aktieinnehav
och ranta och utlandsk valutahandel, risker somdiaasidan beror pa bankers
formedlingsverksamhet;

Operativ risk — Operativ risk ar risken att adra sig en forlpst grund av
inadekvata eller daliga interna processer, ellegrpad av externa handelser, vare
sig de sker avsiktligt, av en slump eller av nagarlskél. Hanteringen av den
operativa risken baseras pa en analys av kedjsaKeverkan—foljd”.

Interna processer som ger upphov till en operask kan ha att géra med
personal och/eller it-system. Externa handelseratiarf men &r inte begrénsad
till, éversvamningar, brander, jordbavningar ochrdestattacker. Kredit- eller
marknadshandelse som till exempel obestand eliétuibtioner i varde hor inte
till definitionen for operativ risk.

[

Operativ risk omfattar bedrégeri, personalriskarridjska risker, risk med
regelévertradelser, skatterisker, informationssysigker, uppféranderisker
(risker héanforliga till tillhandahallandet av okiirliga ekonomiska tjanster),
risken med misslyckade driftsprocesser, dariblémeinetoder eller modellrisker
samt potentiella ekonomiska implikationer som &arféljd av hanteringen av
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Rubrik

(6)

)

(8)

9)

(10) .

(11)

ryktesrisker;

Efterlevnads- och ryktesrisk Efterlevnadsrisken enligt definitionen i de fska
bestdémmelserna som risken for rattsliga, adminigtraeller disciplinara
sanktioner, for vasentlig ekonomisk forlust ellkada pa foretagets anseende so
en bank kan drabbas av som en foljd av att inten&ufdlja nationella eller
europeiska lagar och férordningar, uppférandekagdérstandarder fér god praxis
tillampliga for bank- och finansverksamhet, ellastruktioner som givits av ett
verkstallande organ, sarskilt vid tillampning awtlinjer utfardade av en
Overvaktningsmyndighet.

Per definition &r denna risk en underkategoridéh operativa risken. D3 vissa

implikationer for efterlevnad emellertid innebér mém endast ekonomisk forlus
och faktiskt kan skada organisationens rykte, bélsaanken efterlevnadsriske
separat.

Ryktesrisken &ar risken att f4 ett skadat fortroefigie en organisation bland
kunder, motparter, leveranttrer, anstéllda, akte#g chefer och andrd
intressenter vars fortroende ar ett vasentligkeillifér foretaget nér det galler at
bedriva den dagliga verksamheten.

Ryktesrisken ar framst avhangig av alla évrigagissom banken ar utsatt for;

Koncentrationsrisk — Koncentrationsrisken och dess naturliga foljid

spridningseffekter, &ar inbyggda i varje risk, s#tskfor kredit- och
marknadsrisken och den operativa risken som anvéwteclerande parametra
for att vaga in motsvarande riskmodeller.

Den utvarderas pa koncernniva och pa det finaasi@hglomeratets niva;

Ranterisken for bankens finansieringsverksamheRanterisken for bankens
finansieringsverksamhet ar risken for att adrafgituster som en féljd av dalig
anpassning av rantor, loptider och typ mellan ditigar och skulder. For
bankverksamhet uppstar denna risk for icke-handetféljer och ror framst den
globala ranterisken;

Strategiska och affarsmassiga risker Strategisk risk ar risken att banken
aktiekurs kan falla pa grund av dess strategiskiube

Affarsrisk ar risken att drabbas av en driftsfétlpd grund av en férandring av
det ekonomiska klimatet vilket leder till minskadtgéakter tillsammans med
otillracklig kostnadselasticitet.

Dessa tva risktyper 6vervakas av styrelsen;

Likviditetsrisk — Enligt forordningarna, definieréikviditetsrisk som risken att en
bank inte kommer att kunna uppfylla sina atagariide salja eller géra upp om
ett innehav pa grund marknadslaget eller persoffdigimrer, inom en viss tidsram
och till en rimlig kurs eller kostnad, och

Risk med utfardande av forsakrirgRisk med forsakringsutfardande motsvar
risken for ekonomisk forlust orsakad av en negativend vid

forsakringsersattningar. Beroende pa typ av affésakring (livforsakring,
drulleférsakring eller livrantor), kan denna riskra statistisk, makroekonomisk
eller beteenderelaterad, eller kan vara hanfoiligfitigor om det allmanna
halsotillstdndet eller naturkatastrofer. Det arimlen huvudsakliga riskfaktorn
som uppstar for livforsakringsbranschen, dar ekdekarisker dvervager.

m
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Rubrik

@)

(b)

(©

(d)

(e)
)

(@)

(h)

0

0

(k)

o

(m) BNPP kan f& svarigheter att integrera forvarvadetéiy och kan vara oférmogen att

(n)

(0)

)

(@
0

©)

(®)

Svara marknadsvillkor och ekonomiska villkor hafthach kan fortsatta att ha en
vasentligt negativ inverkan pa verksamhetsmiljon fidansiella institutioner och
séledes pa BNPP:s finansiella stéllning, verksasnastiltat och riskkostnader.

Pa grund av den geografiska omfattningen av BNREBrksamhet, kan BNPP vars
sarbart for lands- eller regionspecifika politiskaakroekonomiska och ekonomiska
miljoer eller omstandigheter.

BNPP:s tillgang till och kostnader for finansierikgn paverkas negativt av fortsatt
forsamring av konomiska krisereuroomradets statdskris, samre konjunkturlage,
samre kreditvarderingkreditnedvardering, uttkadedkavkastningsskillnader eller
andra faktorer.Patagliga rantekursforandringar kéwerka BNPP:s intakter elle
Ionsamhet negativt.

}

Andra finansiella instituts och marknadsaktoreliget och upptradande kan paverk
BNPP negativt.

En utdragen lagrantemiljo medfor inneboende sysker.

BNPP kan lida allvarliga forluster vid handels- dokesteringsaktiviteter till foljd av
marknadsfluktuationer och volatilitet.

[¢)

BNPP kan generera lagre intakter frAn makleri owhra courtage- och avgiftshaserad
affarsomraden under marknadsnedgangar.

Utdragna marknadsnedgangar kan minska marknadikwiaktet och gora det svarare
att salja tillgangar och det kan mojligen ledavidkentliga forluster.

Lagar och bestammelser som antagits som svar paghidxala finanskrisen kan
vasentligen paverka BNPP och den finansiella oaneiniska miljo i vilken BNPP
bedriver sin verksamhet.

BNPP ar foremal for omfattande och foranderliga dighetskrav i de jurisdiktioner
dar det verkar.

BNPPF kan bli skyldigt att betala betydande botgige samt adra sig andra
administrativa och straffrattsliga paféljder tilbljd av bristande efterlevnad meg
tillampliga lagar och bestammelser.

Det finns vissa risker kopplade till genomféranaetBNPP:s strategiska plan.

dra nytta av de fordelar som forvantas av dessférv

Intensiv konkurrens fran andra banker och andréraktan paverka BNPP:s intakter
och lénsamhet negativt.

En vasentlig 6kning i nya avsattningar, eller ettlerskott i de avsattningsnivaer som
tidigare bokforts, skulle kunna paverka BNPP:s sarkhetsresultat och finansiella
stallning negativt.

BNPP:s policy for riskhantering, rutiner och metodean gora att BNPP exponeras
mot oidentifierade eller oférutsedda risker, vilkan leda till vasentliga forluster.

U

BNPP:s hedgingstrategier kommer inte nddvandigtitiforebygga forluster.

Justering av bokfort varde for BNPP:s vardepappeck- derivatportfélj och BNPP:s
egen skuld kan ha en inverkan pa sina nettointékteraktieagarnas aktiekapital.

De forvantade forandringarna av de redovisningsger som ror finansiella
instrument kan ha en inverkan pd BNPP:s balansngkoch lagstadgade kapitalmatt
och leder till ytterligare kostnader.

BNPP:s konkurrensstallning kan skadas om dess kgktener till skada.
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Punkt Rubrik

5%

(u) En storning eller ett avbrott i BNPP:s informatisystem kan resultera i vasentlig
forluster av klient- eller kunddata, skada BNPPykte och leda till ekonomiska
forluster.

(v) Ofdrutsedda externa handelser kan i vissa fallasBXPP:s verksamhet och orsaka
patagliga forluster och tillkommande kostnader.

Emittenter

D

De huvudsakliga risker som beskrivits ovan for BNRSr &ven de huvudsakliga riskern
fér BNPP B.V., antingen som en enskild enhet edtan ett foéretag i BNPP-koncernen.

Beroenderisk

=

BNPP B.V. ar ett operationellt bolag. TillgdngainBNPP B.V. bestar av ataganden fg
andra BNPP-koncernbolag. Formagan hos BNPP B.\upatfylla egna dtaganden komme
att bero pa formagan hos andra BNPP-koncernbotagpafylla sina ataganden. Nar det
galler de vardepapper som emitteras, beror férmdgenBNPP B.V. att uppfylla sina
ataganden for sadana vardepapper pa inkomna legainenligt vissa hedgingavtal som
ingds med andra BNPP-koncernbolag. Foljaktligen rk@minnehavare av BNPP B.V 4
vardepapper, enligt bestammelserna i borgensféeldedutgiven av BNPP, att exponerg
mot formagan hos BNP-koncernbolag att uppfylla giteganden i sddana hedgingavtal.

=

n

Marknadsrisk

BNPP B.V. utsatter sig for en exponering mot madsmnisker som uppstar fran innehav
rante-, vaxelkurs-, rdvaru- och aktieprodukter,vika alla ar exponerade mot allméanna
och specifika marknadsroérelser. Dessa risker s@maalertid av options- och swappavtal
och darfér dampas dessa risker i princip.

Kreditrisk

BNPP B.V. har en betydande koncentration av kristlitr da alla OTC-kontrakt har
forvarvats fran moderbolaget och andra BNPP-korm#ay. Vid beaktande av malet for
och verksamheten hos BNPP B.V. och det faktumehatterbolaget star under uppsikt av
Europeiska centralbanken och Autorité de Contréledéntiel et de Résolution beddmer
ledningen dessa risker som acceptabla. Den langgsikkuldsattningen med prioriterade
fordringar for BNP Paribas véarderas till (A) av i&ard & Poor’'s och till (A1) av
Moody'’s.

Likviditetsrisk

BNPP B.V. har en betydande riskexponering mot tiket. For att dampa denng
exponering, har BNPP B.V. ingatt nettningsavtal nmdderbolaget och andra BNPP
koncernbolag.

D.3 Huvud- Utover de risker (inklusive risken for obestandinskan paverka Emittentens formaga att
sakliga uppfylla sina ataganden for vardepapperen ellegdssmannens férmaga att uppfylla sina
risker ataganden enligt borgensforbindelsen, finns desavifaktorer som &r vasentliga vid en
avseende beddmning av de risker som ar férknippade med \gpleer som emitterats i enlighet med
Varde- detta grundprospekt, dariblaridarknadsrisker
Papper - vardepapperen (andra &n de sakerstéllda vardepappir icke sakerstéllda obligationer;

- vardepapper med havstang har en hogre risknitidnéchelst det foreligger forluster pa
sadana vardepapper kan de forlusterna bli hogfértuster pa ett liknande vardepapper spm
inte har havstang;

- exponering mot den underliggande referensen kamimenga fall att uppnas genom att
ingd sakringsavtal och, nar det galler vardepapertna till en underliggande referens,
exponeras potentiella investerar mot avkastningedgssa sakringsavtal och handelser som
kan paverka sakringsavtalen och foljaktligen aggamdav dessa handelser intraffar, vilket kan
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Punkt

Rubrik

paverka vardet pa vardepapperen,

- exponering mot Underliggande Referens kan i mdalj@stadkommas genom att aktu
Emittent ingar ett hedgingupplagg och, i forhallantill Vardepapper kopplade till e

2}

n

Underliggande Referens &r potentiella investeratpomerade mot resultatet av dessa

hedgingupplagg samt handelser som kan komma aérkehedgingupplagg och salun
kan uppkomsten av sadana handelser paverka Vaniepas varde,

Innehavarrisker

- moten som ror bestammelser for innehavare kadtatilfaststallda majoriteter att fat
bindande beslut for alla innehavare,

- under sarskilda omstandigheter kan innehavamaréshela vardet pd sina investeringar,

Risk med Emittent och borgensman

da

fa

- en sankt vardering som i forekommande fall medgestadende skuldebrev fran Emittenten

eller borgensmannen (om det &r tillampligt) avkedditvarderingsinstitut kan leda till e
minskat handelsvarde pa vardepapperen,

- vissa intressekonflikter kan uppsta (se punktrigdan).
Rattsliga risker

- forekomsten av ytterligare en storningshandelsier e potentiella ytterligare
storningshéandelser kan komma att leda till en jirggeav vardepapperen, tidig inldsen el
kan leda till att det belopp som ska betalas vahetad inldsen &r annorlunda &n det bel
som forvantas betalas vid planerad inlésen oclhktigen kan uppkomsten av ytterligare

stérningshandelse och/eller potentiella ytterligat@ningshandelse fa en negativ inverkan pa

vardepapperens varde eller likviditet,
- kostnader och beskattning kan betalas for vajegran,

- vardepapperen kan losas in i handelse av olagligher ogenomforbarhet och en sad
inlosen kan leda till att en investerare inte kadragndgon vinst pd en investering
vardepapperen,

- ett rattsbeslut eller en andring av administrgtrexis eller en &ndring av engelsk el
fransk lag, efter omstandigheterna, efter daturdegfundprospektet kan paverka vardet
berdrda vardepapper negativt,

- Vid borjan av erbjudandeperioden kommer den Ggariara okdnda men de Slutliga

Villkoren kommer specificera ett indikativt intefizaPotentiella investerare &ar tvungna

grunda sitt beslut att kdpa Vardepapper med bed&tan detta indikativa intervall innan ¢
notifieras om den faktiska Gearing som kommer alitagor Vardepapperna. Notifiering o
den faktiska satsen, nivan eller procenten, sastéampligt, kommer att publiceras p
samma satt som de Slutliga Villkoren publiceras.

Sekundara marknadsrisker

tt

er

ppp
en

Q

an

er

o

pa

—

att
le

Do 3

- det enda sattet pa vilket en innehavare kan serai varde fran vardepapperet fore

inlosendatumet &r att salja det till den da gakandarknadskursen pa en tillgang
sekundarmarknad och att det da kanske inte fingsméekundarmarknad fér vardepappe
(vilket kan innebéara att en investerare maste ilbsler vanta till inlosen av vardepapper
for att realisera ett stérre varde &n handelsvjrdet

Risker som rér underliggande referens(er)

Det finns aven specifika risker férknippade meddémapper kopplade till en Underliggan
Referens (inkluderande Hybridvardepapper) och eestering i sddana Vardepapper med
vasentliga risker som inte ar forknippade med esestering i konventionella skuldsedla
Riskfaktorer i forhallande till Vardepapper kopptadill en Underliggande Referen
inkluderar:
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Punkt

Rubrik

exponering mot en eller flera aktier, liknande nmadsrisker vid direkt aktieplacerin
globala depositionsbevis@DB") eller amerikanska depositionsbevifADB"), potentiella
justeringshandelser eller extraordinara handets@rsaverkar aktier och marknadsstérnin

eller misslyckande till Gppet utbyte, som kan komra#t ha negativ inverkan pa

Vardepapprenas varde och likviditet,

J,

yar

och att Emittenten inte kommer att lamna informatiefter emissionen avseende den

Underliggande Referensen.
Risker som ror specifika produkttyper
Foljande risker ar forbundna med SPS-produkter

Omvéanda konvertibla produkter

Investerare kan exponeras mot en partiell elletstiimdig forlust av sin investering.
Avkastningen pa vardepapperen beror pa resultafetden eller de underliggande

referenserna och om en knock-in intraffar.

Produkter med fasta procentsatser

Investerare erhaller en fast avkastning pa vardegrap. Denna utbetalning kan anvandas i

samband med minst en annan utbetalning for att ryesterarna partiellt eller he
kapitalskydd.

It

D.6

Risk-varning

Se Punkt D.3 ovan.

For det fall Emittenten blir insolvent eller i 6gtiinte kan eller vill aterbetala Vardepappregna

nar dessa forfaller till betalning, kan en investerkomma att forlora hela eller delar
investeringen i Vardepapprena.

Om Garanten inte kan eller vill infria sina atagamcenligt Garantidtagandet nar dessa
infrias, kan en investerare komma att forlora helder delar av investeringen
Véardepapprena.

Investerare kan aven komma att forlora hela ekdardav investeringen i Vardepapprena
foljd av villkoren for dessa Véardepapper.

Avsnitt E - Erbjudande

Punkt

Rubrik

E.2b

Bakgrund till

erbjudandet och Emittentens huvudsakliga medel. S&ddana intakter kanma att anvandas for a
anvandning av

intékter

Nettointakterna frdn emissionen av Vardepapprenanker att bli en del a

bibehalla positioner inom optioner och terminskaktreller andra hedginginstrumen

E.3

Villkor for
erbjudandet

Detta utgivande av Vardepapper erbjuds i ett Edojae till Allmanheten i Finland.

Teckningskursen for Vardepappren ar 100%.

E.4

Intressen och

erbjudandet, inklusive intressekonflikter.

E.7

Kostnader for

investeraren

Inga kostnader debiteras en investerare av Engttent
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Uttver vad som angivits ovan, har savitt Emitterkanner till ingen person som vari
intressekonflikter involverad i utgivandet av Vardepapprena nagot mifige intresse i forhallande til

ska

till




